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TiEETEARAET
Emperio Precious Metal Limited
ETBEERE 2R IR
Precious Metals Trading Services Terms and Conditions

F= NOTICE

EPEZI/BREETEEESEIBED  EEHWESELNNE  BRABNAUREEZEE - MEANNE ha/R—F BIEEEEZEBBAGTEANR &
THER - EEEERNEFERIIZEAERANERURARTE - EERABELIF - MBAEHEEEER BEERHVELLTTE) - BHEPE AR
FBEEBIENEESH - AR SBNEERNBAYTSEEH AMHER - BihPEARE M TRRIERE - Wﬁ;ﬁﬁﬁﬁlﬁs&ﬁﬁﬁ' B8 o RIERR RHETD
EPHHENATDEEREM) - BEZZFEPHBRESA - /NOBBRERRIGE - MEAERRFRGEATOURE - BEHENEMSE Mt S5XER™
WER -

PLEASE BE ADVISED THAT TRADING IN PRECIOUS METALS INVOLVES THE POTENTIAL FOR PROFIT AS WELL AS THE RISK OF LOSS. UNDER
ADVERSE TRADING CONDITIONS, THE EXTENT OF THE LOSS MAY EXCEED THE AMOUNT OF MARGIN DEPOSIT. MOVEMENTS IN THE PRICE
OF PRECIOUS METALS ARE INFLUENCED BY A VARIETY OF UNPREDICTABLE GLOBAL FACTORS. VIOLENT MOVEMENTS IN THE PRICE OF
PRECIOUS METALS MAY RESULT IN ACTION BY THE MARKET OR THE RELEVANT REGULATORY BODY AND AS A RESULT OF WHICH CLIENT
MAY BE UNABLE TO SETTLE ADVERSE TRADES. ALTHOUGH THE STAFF AND AGENTS OF THE DEALER ARE IN CONSTANT TOUCH WITH
MARKET MOVEMENTS, THEY ARE UNABLE TO GUARANTEE THE ACCURACY OF THEIR PREDICTIONS NOR COULD THEY GUARANTEE THE
LIMIT OF LOSS. THE TERMS AND CONDITIONS HEREOF FORM AN INTEGRAL PART OF THE CLIENT AGREEMENT. PLEASE READ VERY
CAREFULLY THE TERMS AND CONDITIONS HEREOF BEFORE YOU SIGN ON THE CLIENT AGREEMENT. IF YOU ARE IN DOUBT ABOUT THE
TERMS AND CONDITIONS HEREOF, YOU SHOULD CONSULT YOUR LAWYER OR OTHER PROFESSIONAL ADVISERS.

LT RREGEGERRERPETEESBEARAST (UTEHE "THE, ) MRURESNPOURERITUREGHMETRERSEEEEE (8
BEARRAMREEESE - AMREAR - BERARBATKES ) (UTHE 'E8€8. ) - TEUEFPHAEBABOICTERPNESEBEER

S

The following terms and conditions shall apply to and govern the account(s) that the Client opens and maintains with Emperio Precious Metals Limited (hereinafter
referred to as “EMPERIQO”) for entering into spot contracts and effecting spot transactions for trading of precious metals (including but not limited to Spot Gold,
Spot Silver, Hong Kong Gold and Renminbi kilobar gold) (hereinafter referred to as “Precious Metals”) in Hong Kong and elsewhere. EMPERIO shall act as Client’s
agent in executing Client’s order on Precious Metals trading.

1. TE ZFN:2 12 Definitions and Interpretation
1.1 ERERRIEET  BRIELTXBBEEK - TIMBEEBNTES !

In these Terms and Conditions, unless the context otherwise requires, the following expressions shall bear the following meanings:

PN TERRERR LEERENEBE RS AR -
“Access Code” means the Password and the Login ID used to access to the Internet Trading Service.
=Inly EEFARRTHER RAEREFEEE2BN—EZAESEBRSFO -
“Account” means one or more Precious Metals trading accounts maintained by the Client with EMPERIO from time to time for the sale and
purchase of Precious Metals.
FHEAT BRGHAE  HUEENERETEESSBEERATARZ AT
“Affiliates” means any company in which it is, now or hereafter, directly or indirectly related to Emperio Precious Metals Limited.
e EREPETEZZENZPHRES - AMERRIES - KHZENPIBME - WEAMG - URFENEEE AR %M
RIPFFBEN -
“Agreement” means the Client Agreement entered into between the Client and EMPERIO, these Terms and Conditions, all schedules,
appendices and attachments hereto, and all amendments issued by EMPERIO in writing from time to time.
F&%H, BAATEENTTAF ; B - BHREEARBHMURTEHEERAIFZEAWEMTRFIRS -
“Business Day” means any day on which the Company is open for trading other than Saturday, Sunday, public holiday in Hong Kong and any

other day declared by EMPERIO to be a non-business day.

== YR - IERERER "TEEBRSFORURE ) WAL - BEENIER T ZERNT  IBEARERE &5F
REEBPTARBEEEA  BBELEDRNREEZBELEEREEBANTA - BESEARFEHERA |
NBEREEDN REESFHFPHBNEREBA  URESENEBNTA  EEEEARILE BENSIEEZ
BREBANEMALREBERBATAREESEA UKZEBKEEBNEEAAN  IEF 2T - BE8EZAT
RAEEN -

“Client” means the person(s) whose name(s), address(es) and description(s) are set out in “Precious Metals Trading Account Opening

Form”. This term shall in the case where the client(s) is/are individual(s) includes the client(s) and his/their respective executors
and administrators and in the case where the client is a sole proprietorship firm includes the sole proprietor and his executor and
administrator and his or their successors in the business and in the case of a partnership firm includes the partners who are the
partners of the firm at the time when the client’s said account is being maintained and their respective executors and
administrators and any other person who shall at any time hereafter be or have been a partner of and in the firm and his or their
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respective executors and administrators and the successors to such partnership business and where the client is a company
includes such company and its successors.

TELEERY . IERBERBARER ARG 25 22 RFTRHA0ARES -
“Internet Trading Service” means services provided by EMPERIO to the Client under clause 22 of these Terms and Conditions.
FEASRAS EHAIEFENNETE  REGEH —EERIEEARRA LEERY -
“Login ID" means the Client’s identification, used in conjunction with the Password, to gain access to the Internet Trading Service.
TREE B iR EFRERRZRER/NEMME BEFFERNTEAFRERFBTZRE -
“Margin” means a deposit of money and/or other property as collateral required by EMPERIO to be placed with EMPERIO by the Client as
a guarantee of performance by the Client.
TR EEPHNEN - ARSE AR —EERAMIEEARA L EERE -
“Password” means the Client’s password, used in conjunction with the Login ID, to gain access to the Internet Trading Service.
M EREESBARAT  REEREAARFGEA -
“EMPERIO” means Emperio Precious Metal Limited and its successors in title and assigns.
M A& ERENEFRIRMPAIEMNAE LEBERY - URZEMMSHNENME P2 -
“Web Facility” means the electronic trading facility of EMPERIO to provide the Internet Trading Service, the information contained therein and
the software comprised in them.
1.2 KERRIEEREBANTBRABSHESH  FEXEHHNEE -

Headings are inserted for reference only and shall not affect the construction and interpretation of these Terms and Conditions.

1.3 ERERRIEHA - BRIFEXEBIRE  ARATHNFACQEATRES  BUFRAEREIHIE  RZTR  BHFRACOEEHES -

In these Terms and Conditions unless inconsistent with the context, words denoting person include corporation and firm, words denoting masculine

gender include feminine gender, and words denoting singular number include plural and vice versa.

1.4 KRFBPTIRRAVEEGRN - ERESAREBIIHEMEANES (FRERNBEEZ 205 - BRZBEFTNENRM ) - WEHEEMME

MR X ( RRBEIERT ) - UMRBZHIRIMMHEER -

References to statutory provisions shall be construed as references to those provisions as respectively amended or re-enacted (whether before or after

the date hereof) from time to time and shall include any provision of which they are re-enactments (whether with or without modification) and any

subordinate legislation made under those provisions.
2. E1%& Capacity
21 BHRARELASH—BRBEEEEFIEXZMAUNBREELT - EFEACRLEABELEE  TRARBAB2EXAMN - WA

BRI 1L ARt -

EMPERIO hereby warrants that it is a company duly incorporated with limited liability under the laws of Hong Kong. In the case where EMPERIO is a

partnership or sole proprietor, EMPERIO warrants that it is duly constituted and has power to enter into this Agreement.

2.2 ETHIESBEERFA  EFCHHLIER T RAS

Prior to entering into any transaction on Precious Metals trading, the Client is aware of and understands the following:

(a) BAHMEFX Contract Information:—

REEE - GHEN BB  HEFTFE  RITHREMUREE -

trading currencies, contract size, buy or sell order, opening or closing trade, current quoted price and order type.

(b) fRFEE Margin:—

EERFBESWAMERX - BREBRIJTSWZN - IERRI[EMEIF R - RESHZTHAE -

approximate Client Margin requirements, payment of adjusted Margin due to price variation, collateral that may be accepted as Margin, and Margin

payment details.

() RHEBR-AT THRERHMEAHE -

Transaction Costs - Commissions, administrative costs and applicable levies.

2.3 BEPRRILERRR

The Client declares that:

(a) BRI EELARRNESEIBMMBEERRE -
the Client is legally capable of validly entering into this Agreement.

(b) EBEFPEHBEAMZEZD/HENAE  HYRBETEHUEFHENZS - QEFHEEY - EFEMAREARZERN 2 —tIIEHRRAR -
the Client has read the Chinese/English version of this Agreement and that the contents of this Agreement have been fully explained to the Client
in a language which the Client understands. The Client hereby agrees and consents to the terms and conditions herein contained.

() EPCOHTHEMNARATRITEFEEFFOXRSGHNENME - KRS FERVERR  REFHNAFEESHUREREEFE
BEBERTHFERNER -
the Client has been explained by EMPERIQO’s representative(s) the detailed terms of the Client’s trading Account contract that may affect the
Client’s trading activities, the handling process or procedures involved in collection of Margin, and the situation where the open positions of the
Client may be closed without the Client’s consent.

(d) BFEAMEFFAREHNENZES - ERNTEN -
all information given by the Client in this Agreement is true, correct and complete.

(e) BEFERBECETRS -
the Client is trading on the Client’s own behalf.

2.4 BREZER  ETBEERZRERE MEEEZPURSAENISREASENTE EAEARNBENER  BEFIIUZ—EE

G4 - BRBEFABNRE  BEFRBEFE-ER - ERPTREA - FENREARBERERCRTEFTOERIARFETER
MEENRE ARBEMEHNERRBEARR EFRFABREAENALE REESEEEZEER - £EUBERT - EFOAERBRE
EEZERRMEN WETEX  BXEHRERENETEMAGSR -
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2.5

3.2

33

34

35

3.6

3.7

3.8

The Client hereby confirms and acknowledges that trading in Precious Metals is extremely volatile and that in respect of all and any contracts he shall
be deemed to have entered into the same having acted upon his own judgment and at his sole risk, notwithstanding that he may have taken or be
deemed to have taken advice from EMPERIO, its agent or employee. The Client confirms and acknowledges that none of the agents and employee of
EMPERIO is authorized to give any representation or advice on behalf of EMPERIO and that even given, the advice only represents the personal opinion
of the person giving it and the Client must exercise his own judgment in deciding whether to rely on such advice. The Client shall in no event hold the
person giving the advice or any other person liable for any loss resulting from the Client’s reliance upon such advice.

BEMNBHEAGRTRENENNAEERE  AUZNHESHT -

The Client and EMPERIO shall notify each other forthwith of any material changes in the information supplied in this Agreement.

F O The Account

BRER "EEBRSFORUERE ) FIEEN - R/ANEMAZEERSNEFAERRTEERVARENIBTE - EERIEE - fH:Z
& RNAMEM0 “E EFEREHRBENTE ERFIERETENEPNERETEH  UKE IR EAEEN -

The Client confirms that the information provided in the “Precious Metals Trading Account Opening Form” and/or otherwise provided by on behalf of

the Client to EMPERIO in connection with the opening of the Account is complete, true and correct. The Client will forthwith inform EMPERIO of any
changes to that information. EMPERIO is hereby authorized to conduct credit enquiries or checks on the Client to verify the information provided.

iBEHR "TEEBRGPORURE ) WENAROEE  ERANZESEHZARBHNTE -

The Client will inform EMPERIO of any change to the information given in the “Precious Metals Trading Account Opening Form” forthwith after such
change has occurred.

EERBEFAMFAPOZEABEZHEAN ERUFAKEMEREAS AMBAZEO - M3 LHER - ERE@FBEFELBERLIEL
AREERREE - IATITEE  ZERPRESNANEERNTEMARZEREAAZBNREBEZSEEN ZEE ERPMEEZEER
ORI RRRURARIFSE 3.4 & 3.5 IRFLIKEE -

The Client warrants that the Client is the ultimate beneficial owner of the Account and that the Client is not holding the Account on behalf of or for the
benefit of any other person. In any other cases, the Client has made a declaration and given a warranty to EMPERIO with proof as to whom is the
ultimate beneficial owner of the Account. The Client agrees to immediately notify EMPERIO in writing of the identity of all person(s) who are the
ultimate beneficial owner(s) of the Account and any changes thereto and that this information may be disclosed in accordance with clauses 3.4 and 3.5
of these Terms and Conditions.

FHEEEHEFPONBEERTURE - BFEAREER THABETEERIMOETAEMER ( FREENBI ) R/ARFER S
NERBEE "EEBRGPORANUERE ) AFORZERN - RPHRRIAFHEERM LS HK%@T’*EHEE

EMPERIO will keep information relating to the Client’s Account confidential, provided EMPERIO has the right to disclose the information in the “Precious
Metals Trading Account Opening Form” or of the Account to any competent body (whether in Hong Kong or elsewhere) and/or EMPERIQ’s Affiliates

upon request or otherwise in compliance with the regulatory rules. The Client confirms that EMPERIO shall not be liable to the Client for providing such
information.

EFEBAER (FAE) KAK 2012 FEAER (FE) (1BF]) l,%ﬁJE’\J%EE"F . 52}5E%‘ﬁﬁ%ﬂﬁﬁ\,JE/\E:M%EHF]JEDTE1 L 1a]
RIEZRIBA - ARAFHEBZEAE - ZEENDARTHREIEBELTIRRERMUITE  BHFERS - BE - 1175 - AEMBBAREENTE
BRRIEERS BENRE -

Subject to the Personal Data (Privacy) Ordinance and Personal Data (Privacy) (Amendment) Ordinance 2012, the Client agrees that EMPERIO may
provide the Client’s personal data to any agent, representative or affiliate which provides services to the Account. Such information will be used in the

provision of investment performance, securities dealings, advisory, financial or other related services which EMPERIO or its Affiliates offers and for the
observance of any statutory rules and regulatory requirements

ERAEMAEOTERHAFEEN  ERENTEEENAENTERPZIESHAFERRABZRE - HHZRNRELME BT EET

BERAKEENHRE - EF0OFiE TK%%E‘JZEIEETETﬁ”H

The Client acknowledges that any failure to supply the requested personal data may result in delay or EMPERIO’s inability to carry out the Client’s
instructions or provide requested services, particularly if it affects EMPERIO’s ability to ensure compliance with applicable rules and regulatory
requirements. The Client is entitled to request access to or to request the correction of data previously supplied to EMPERIO.

ARG ZEAZIGRBEALE - BESFENES -

EMPERIO will notify the Client in the event of material change to the terms in this Agreement.

EER TEEBREGFOMUFRSE ) AMRHZEAMEEREEREEFETE I AKEERBUNZBNSGE -

Any contact details provided by the Client in the “Precious Metals Trading Account Opening Form” shall be deemed to be the authorized and valid
communication channel between the Client and EMPERIO.

THRBABZRERESEPEURFZEURSABEARIVLSBEG ZEUMBHE ( BSFEUMERT )  REERERRAER

SUBEHRBOFREALRHEZER  TE (REUZEHELT ) BIEZEREBRTERZEDTHE -

EMPERIO is hereby authorized to deposit any cash balances in any Account(s) of the Client with any such financial institution as EMPERIO shall think fit
(including with any Affiliates), provided that the terms of such deposit are no less beneficial than those which would have been offered by such
institution to an unconnected person, and EMPERIO (and any such Affiliates) shall be entitled to retain any benefit resulting from such deposit.

BOZEE Operation of Account
RTEBEARBAFTKES (NERM ) BEATHEMBERNBELREELERSI, EFEEBTACEENIEA—EANIREENTE

R RAERNESEAO !
Save and except Renminbi kilobar gold (if any) which should be traded via the Web Facility provided by EMPERIO, the Client is entitled to elect at his
sole discretion any of the following modes in operation of each of his Account(s) opened and maintained with EMPERIO:

(a) EFPBBOBEAN (HBNER)AEBAR (FF - F5  SHHEE ) OFHERLES  BEELO;
to operate the Account by giving orders to EMPERIO orally (either in person or by telephone) or in writing, (delivered by post, by hand, by email or
facsimile transmission); or

(b) BPUFRHREMHRZPEERGERFELD ; ERPEAREIAEIRIFGESE 22 RWRERRZERRIGELAR -
to operate the Account through the Web Facility provided by EMPERIO, in which respect Client agrees to accept and be bound by clause 22 of these
Terms and Conditions.

RoER - BERER Dealing Instructions, Authorization and Practice
THIEEILERE  BREFZETREFOGN BAR/FHESTE  LEAAEMAXEEEFORNFIAFPOFEZETE - BUBERIF
15 -

Z

E103
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5.2

5.3

5.4

5.5

5.6

5.7

5.8

5.9

5.10

5.13

5.14

5.15

5.16

6.2

EMPERIO is hereby authorized to, acting upon the instructions of the Client, deposit, purchase and/or sell Precious Metals for the Account and otherwise
deal with Precious Metals, receivables or monies held in or for the Account.

FAERUAREREBOEL N (MENEF ) AEELHX (BF - F5 - EHRNEE ) SAWEMEH ZABRIEEE -

All instructions shall be given by the Client orally (either in person or by telephone) or in writing (delivered by post, by hand, by email or by fax) or the
Web Facility provided by EMPERIO.

FHEAZRUEABEITOERRESFESBREIFONER -

EMPERIO do not provide and accept any means of authorization in operating Client’s trading account, not matter in oral or written consent.
TEARGHERER - IAEFZIERIATIHME -

All instructions from the Client shall be irrevocable except with the prior consent of EMPERIO.

HHUFEEF VAR NAETRS  LIEBERZER - ERPEE - MERAUAY - RESTOZEHEANS  FARESFFEE
TR #RATIHE 2 58 -

EMPERIO may record all telephone conversations with Client in order to verify the instructions of the Client. The Client agrees that in case of dispute
the contents of such recordings shall be treated as final and conclusive evidence of the instructions of the Client.

AEXRGHEPTIEARBS UM - FEAJLUTHEEBHRNER - ERATERPZEHETR - MBAFLEE -

Notwithstanding anything herein contained, EMPERIO shall be entitled, at its absolute discretion, to refuse to act on any of the Client’s instructions
without being obliged to give any reason for such refusal.

ERZERRERANEEEERCELRARZE(E  RENEERBHLIRER - FIt - AEFEFLGESN - DY REERRE
WIEE BEMHRZERRS - MABSNAEHEBBREFMBRRPZEAERMER ZETERX - TEBAFRETAER - HETE

f
fELEEE HE - DARETERTEOET - AFEARTEREERSEARI ZEBERT - BHOBITZET - BRNM - EFHEaHTH
LSZIETRE  BERFLEESZER  USRHLOR -

By reason of physical restraints and frequently arisen rapid changes in the prices of Precious Metals, there may be occasions of delay in quoting prices
or trading. As a result, EMPERIO may not be able to trade at the prices quoted at any specific time even after having used reasonable endeavours.
EMPERIO shall not be liable for any loss caused by its failure, inability or refusal to comply with the terms of the Client’s instructions. Where EMPERIO
is unable after using reasonable endeavours to fully execute any instruction, EMPERIO is entitled to effect partial performance without prior reference
to the Client’s confirmation. The Client shall in all cases accept and be bound by the outcome to its issuance of instructions to execute orders.
BHETTURSHTUEMAESHE - IEREAALTHRIBANETES - FEASHERNEAS EEARAEZFHNARFEESHNI A
BH -

EMPERIO may trade as agents for any party or parties in the course of any transaction or contract. EMPERIO is entitled to by itself or its agents or
employee enter into any contract or transaction with position opposite to the open position of the Client.

EERUNEMES  UETEARNTISEENT  OEESERTTALHEFTHHETEBEUNTZ - MugEEBEAEL - I8
A~ ERALTHASEENTMBEBNES -

Any order from the Client may be executed directly at the relevant market or through any person or market or indirectly through any broker, agent,
corresponding person or company without notifying the Client.

APWTERPZEEETR  TERIUGBEEZERAE 2GS  IRETEMRIEA (BEUEUEXRTEERBZAEGALH —FES
AN) FINEESIMEM SRR G - FTEEAEMEMZENEAZTEREREEPEELASE -

EMPERIO may, for the purpose of carrying out any instruction given by the Client, contract with or otherwise deal with or through any other agent,
including any person or party associated in any manner with EMPERIO, on such terms and conditions as EMPERIO may in its absolute discretion
determine. EMPERIO shall not be liable to the Client for the acts and omissions of any such agent.

BEEWR  ARZETEF 7HMMS ZERMR - FEA—CBELARY "&E, B "5, BRETER  RETHREREFY
BTRTER RS - EPEEREANURBREILERZAAAR -

The Client acknowledges that due to the trading practices of other markets in which transactions are executed, it may not always be able to execute
orders at the prices quoted “at best” or “at market” and the Client agrees in any event to be bound by transactions executed by EMPERIO following
instructions given by the Client.

ERERER  ROATMMSERFNZART - TREEMHERIBEFWEZFETRE  UBHNBERENTIES ZERERS - MHFER
TR ZEAESHE  EFARERRE—EPREZBEE -

Subject to applicable laws and regulations and market requirements, EMPERIO may in its absolute discretion determine the priority in which its clients’
orders will be executed, having due regard to the sequence in which such orders were received, and the Client has no right to claim priority over another
client in relation to the execution of any order received by EMPERIO.

EEREFRESTFEARBEN—RA - RESLE RHFE - ZEREXR WER/FEHMEHEEBEENSIE -

The Client will observe and accept all rules, Margin deposit requirements, trading facts, time table(s) for placing order(s), taking delivery and/or other
matters for and related to Precious Metals trading as prescribed by EMPERIO from time to time.
—VUBERRSASHNRIERER - BIREL2HEE  MEFAREFHEESZERNELIE
All taxes and levies in respect of any transaction or contract shall be borne solely by the Client who shall indemnify EMPERIO against payment of the
same.

EANSHENEEESE - BERABRE - HHZBEUSHHAERENPHNREE -

The Client shall not pledge, charge or mortgage any contract or assign the benefit thereof without the prior written consent of EMPERIO.
BHEARKRA/ERIERPWES - RIFFEAEZPWEIFENEEER -

EMPERIO shall not be deemed to have received the Client’s instruction unless and until the Client is in receipt of EMPERIO’s acknowledgement in writing.
B ZE0A Disclaimer

BFERLEE  EFEHRFORNMBRGACELEE  MEERBEEFOARS 2T GEMNET ; EREANTEER - REE™
FEME=FHPOXSORNTARGAIEZEMTH - (F5 - BRIs(ER - FEEAS LEAEESER -

The Client acknowledges and agrees that the Client retains full responsibility for all trading decisions of the Account and EMPERIO is responsible only
for the execution, clearing and carrying out of transactions in the Account; nor will EMPERIO have any responsibility or obligation regarding any conduct,
action, representation or statement of any introducing firm, investment advisor or other third party in connection with the Account or any transaction
therein.

BRIFFRARMRTER  GRITEAEMEFI U ZEURBZBENHEEEGZE LN EDRANFRE -
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6.3

6.4

7.2

7.3

7.4

7.5

7.6

7.7

7.8

Unless EMPERIO expressly agrees to the contrary, no representation or other warranty is given or implied by EMPERIO as to the value or suitability to
the Client of any transactions entered into by the Client.

ERER  TRFMATEFPZAMEEEBAMBSHEMER T ABREFMUKEZEZNHEFTESB 2 ENNFRREPER
ZXN 7R DEBEEAUESE TEBALAZSHEEBRENE HEAER - HUXSHERENEREFTERRUE ZERIR - Hol5E
MRFTRE REZE - WO EATRIEFZER TEMEN - HE#EBAN LABIRREL 2R R 2B ERFEEARL - (R:E
AIBIR -

The Client acknowledge that no trading recommendations and market or other information communicated to the Client by EMPERIO constitute either
advice on which the Client is meant to rely or an offer to sell or the solicitation of an offer to buy any Precious Metals. EMPERIO shall not be under any
liability in respect of such recommendations and information. Although such recommendations and information are obtained from sources which are
believed by EMPERIO to be reliable, they may be incomplete, unable to be verified and may be changed without notice to the Client, and EMPERIO
makes no representation, warranty or guarantee with respect thereto or with respect to the tax consequences of the Client’s transactions.

EFAMEMURSBTIELABRRE - EFRAR - THAMEATUMCHERUECEEETE  MZSECBUEEFHEOEFA
RHt HER 7 ENSEERR  BFSEAUER A S 2 RESNR S U AENAGEFTEREPMER ZFAUHEBERSERTS -

The Client shall make his own judgment and decision with respect to any transactions. The Client understands that EMPERIO or Affiliates may have a
position in and may buy or sell Precious Metals which are the subject of information or recommendations furnished to or withheld from the Client, and
that the positions of or transactions entered into by EMPERIO or any group company may or may not be consistent with any recommendations furnished
to the Client by EMPERIO.

{REEESEFRFIRFNZL HE Margin Deposit and Withdraw Arrangements

BRRARTFHEARHEE 28  FAKER  OFEZMRIEXNERRS  TRETEEAZNER/HERR - ERRES - EPIMA
BREBRARAREHAREZ SRR ARBR - AFEXMHIENEFEREIMEENE R - FALAZREESHE (ARESE - X
FSRREE MEMSE ) WRRSIFEREUREZBEELRBESZHRE - BEURBSHRE (BMSUED ) HEBERARRERFEBRREN
HEIZBZHFE & - WMEPAREETEEHRES ZERBMNRES - IFEARIUESIMFAEMEE S NERTUEOR 2@
FIERFEERREXN - SEATHHMERFEERN ATEHR  RETAEEXEBEZ PRV FEZIEX -

The Client shall pay to EMPERIO or deposit and maintain with EMPERIO such money, and/or collateral in such amount and in such form and within such
time as may be required from time to time by EMPERIO as Margin. The Client shall pay to EMPERIO or deposit additional money and/or collateral with
EMPERIO in such amount and in such form and within such time as EMPERIO may determine and require from time to time. No previous Margin
requirement (whether as to amount, form, time for payment or otherwise) shall limit EMPERIO’s right to vary Margin requirements subsequently.
Changes in Margin requirements (increase or decrease) will apply to existing positions as well as new positions after the date of such change. Any failure
by the Client to meet calls for Margin by EMPERIO shall entitle EMPERIO to cancel, close and in any way liquidate any or all open contracts in any

Account. The Client irrevocably agrees that in carrying out such act or acts as aforesaid, EMPERIO owes no duty or obligation of whatsoever nature to
the Client to minimize or eliminate his loss.

XAUETURETHNREREAREER - EPMERRTEERBUNZENERTEEAFOMRZETEE - NMRESENEER
Bt ERANR - —ERACBENES BFHARHENBEENEEBEEREH -

The time for payment of any Margin is of the essence. The Client also agrees to pay immediately in full and on demand any amount owing with respect
to any of EMPERIO’s Account. All initial and subsequent deposits and payments for Margin and other purposes shall be made in cleared funds and in
such currency and in such amounts as EMPERIO may in its sole discretion require.

MAE 71 R121ZEERE  STEEFERRERE 7.1 KREINEIMRBES U ATIT - SFEARRRK - EZAOUT2ER T olpEs
IR SRR EIL
Notwithstanding Clauses 7.1 and 7.2 herein, in the event that it is, in the sole opinion of EMPERIO, infeasible for EMPERIO to make demands for
additional Margin pursuant to Clause 7.1, including but without limitation, where the infeasibility is due to a change or a development involving a
foreseeable change in the following :
(@) &M - R - BEFRSRIEEER - M KERBUARIEFINEERIRIAAN - MItE SN HIRNEZ G ER BN FER A 0I5
B HEER/ABINESE %5  IVE - BmFIETISNERARKE ; R/
in the local, national or international monetary, financial, economic or political condition or foreign exchange controls which has resulted or is in
the opinion of EMPERIO likely to result in a material or adverse fluctuation in the Precious Metals market, stock market, currency market,
commodities or futures market in Hong Kong and/or overseas; and/or
(b) HEELHUBELIRNEZNERCANIEENHE FREFES PR NIEE -
which is or may be of a material adverse nature affecting the condition or operations of the Client.
FHEERRFOCLARBEHERAENAXR/ASHRLFREREBNR - MZERIZTCLAHN  TREMNREN -
EMPERIO shall be deemed to have made Margin calls in such form and/or for such amounts as EMPERIO may determine and such Margin shall become
immediately due and payable by the Client.
EFRHTAREES I MY BRERTHBEZEAEMBEERS R/HEAEERERE 7.1 G2 EKEMAIE - FHR/ABBRIERRE

EMBRZAMERERY ( QFAEFAER ) HIEER  WHHHEDETHE -

The Client shall be liable for all deficit resulting from losses and any cost or expense (including legal costs) incurred by EMPERIO, on a full indemnity
basis, related to other liquidating transactions initiated by EMPERIO and/or arising from the Client’s failure to provide money, securities and/or
collateral required as Margin by EMPERIO pursuant to clause 7.1.

NERRFHENIUNRIE - FAHRlfFREN - RiEE - BERIFEOEMAR  FEEAMIFERPEQTNE -

The Client shall not be entitled to any interest from EMPERIO on any money paid to EMPERIO whether as deposit, Margin or security or for any purpose
whatsoever.

BHWIEFRIBTERLNEE  NEIZPCEZERBSGFAHECTERUNPOMNRELRE - IBEEMAR -
The receipt issued by EMPERIO for Margin paid shall be conclusive evidence of EMPERIO’s acknowledgement of Client’s deposit of such Margin in the
Account with EMPERIO and shall serve no other purpose whatsoever.

BEFERBSBNTEREIEENIAREAS  EPEARHMEMKEFERSANER 8RB RITFEE  EXEZBRMABHER
HH EFEE  BEFRFXtERTERERBEZEEAMERZREN - ERRUBAILAIKWREIFFZINNTE - EFRBEAERTE—T)
HRREE KSR EBESRAERMSIENET - EFBER—BENERAER - TEHABUYEPPOASRIMRZAE -

Client has the right to by notice to EMPERIO at any time withdraw a specified amount from the cash balance in the Account. Client agrees to pay for
the charges incurred in the remittance or transfer, including bank commission, exchange rate differences and all other related expenses. Client is fully
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8.2

10.
10.1

10.2

10.3

11.
111

11.3

aware that certain time is required for EMPERIO to process Client’s withdrawal; the Client may not be able to receive the withdrawal immediately.
Client agrees to hold EMPERIO safe and harmless from any and all liability resulting from the untimely execution of Client’s withdrawal request. Once
the withdrawal request is confirmed, EMPERIO will deduct the amount from the Client’s Account balance.

& Security

FERANBEENEMUEORNMBEIETEREANMEERME 85  #%  GEREFRE=ZAHER  fHRHILNCUEBN - 81
REE REPWEMEOMEAERNIERE - FRAEPAHMEMESA - ERA - REABSOHIEEMBSHHFERBEXNSWHFHWABERE
EENER - RIEAEPLAERATAUERIREREFAS REMTMEMBZEAITE -

EMPERIO shall have a lien on all property, securities, equities, credits and credit balances carried by and/or with it in any Account for the Client or
otherwise in EMPERIO’s possession for whatsoever purpose including safekeeping as security for all debit balances in any of the Client’s Account and
as security for all of the Client’s liabilities accrued due or contingent to EMPERIO whether as principal, guarantor, surety or otherwise and as security
against any other liability of the Client howsoever the same may arise.

FHEAFLEEEUEFFANREBESIIRFERARTE - LAHEFETEEFOPHNAERIR  MBASLEREFHES AT EY
A -

EMPERIO is specifically authorized to transfer such amount from the Margin or security deposited by the Client without call or notice as may be
necessary to cover all debit balances which may arise in the Client’s Account with EMPERIO.

A2 Yy H BIZEFR Settlement Date and Roll Over

Fﬁﬁ%%%ﬁﬁ#%%‘t ZHUETR/HET (BRERREEZERT ) BrEEFPNFD - IE 48 NRAZE - WEUBTERRWE
o 5 BRI SERS 8 NHEBEBE - BRFNEFPATIARENERRE - BEERRTENES BREWBEBNEHMNER ; (i)
%ﬁ%%ﬁﬁ? EPNTETIZENEREHTESEEYT - EPFRESEBRWHNEI —EZHXH EFZAEREEREN P - IFEE
FHEREET  SEREEZENBERESGLERMAITAZFFONEREY - BRHAEFAE - EFNFORREESBRIER
ZBSWENAIR -

All Precious Metal positions will be posted to Client’s Account in US Dollars and/or HK Dollars (whenever EMPERIO deems it appropriate) on the trade
date and will be settled within 48 hours. The settlement currency is Hong Kong Dollars. The resulting position will automatically rollover for an additional
48 hour period unless (i) Client gives satisfactory instructions for further delivery of the Precious Metals which will be subject to EMPERIO’s usual and
customary charges and new redelivery fees; (iij) EMPERIO has accepted an order placed by Client and has in its sole discretion decided to offset the
Precious Metal position. The Client shall, by noon of the Business Day before the settlement date of the Precious Metal position, provide EMPERIO with
an instruction on whether it is re-delivery or an offset. In the absence of timely and adequate instructions from Client, EMPERIO is authorized, at
EMPERIO’s absolute discretion, to rollover the Precious Metal position in any or all of the Client’s Account and at Client’s risk. A position may be credited
or debited interest charges until the position is closed.

3R Advances

HMEFKRENABREETHRERGEEVAEESH  TED (BRAER ) REFPRMHUEN  BRAAAEREERZNSNHNAF
MEF BREFRRER  USEEBTERZERN (EXHFEIETE - %ii/\ﬁﬁfﬁuﬁiﬂ’]ﬂﬁfsih&/&? MBAERMEE E—_%‘_—) 5
MBFFE - MEUFEARIBEEZANE  BRHRHERTEEEREEXRIE - FRUENGE -

In the event of the Client not being able or unwilling to settle any contract on such dates as EMPERIO shall require settlement, EMPERIO may (but
without obligation to do so) make advance to the Client by way of direct settlement of any contract in whole or in part and the Client undertakes to
repay the Hong Kong dollars equivalent (at the exchange rate or rates as EMPERIO shall stipulate and provided such stipulation is made in good faith,
EMPERIO shall not be required to give the best exchange rate) to such advance to EMPERIO upon demand with interest thereon at such rate as may be
specified from time to time by EMPERIO calculated on a daily simple basis from the date of such advance up to and including the date of repayment in
full.
bR EiBIESN - AT ERINEWREA S - FIZRRIM0 ESCPRET
In addition to the above, interest at the said rate shall be chargeable on the following items:
(a) BUGRJBSHAEFREBSPERUIREHNIEANETEAEG ; R/

any part of the initial or maintenance Margin not paid or deposited in the form of cash; and/or
(b) ENFHEMAMHOECTRIE -

any amount due to EMPERIO and remains outstanding.

TMERWRE - FARERLTEAQZFPRELABRTINET  TMEERTHREARE SENSRBEE - P EBAREPHEY
Hith AT ERERN KD REAHIE -

Nothing herein contained shall be construed as binding on EMPERIO to make any advance to the Client as aforesaid nor shall herein contained prejudice
any of the rights and remedies which EMPERIO may have against the Client or any other persons under this Agreement, the contracts or otherwise
conferred by law, equity or usage.

{A& K ZH Commissions and Expenses

BEFARTHEER  UWIKBHHEARQEZH ZBMNAHNESR  OF#INEAREOREA - HEREMXSRE ZAE - BRI
AN BARESREGPOxPORNEAURSZ MR ZFABHER « (RITWE - Bi2ER - M8 - REBAREMAX -

The Client shall on demand pay EMPERIO commissions on all purchases, sales and other transactions or services for the Account at such rate as EMPERIO

may form time to time have notified the Client, together with all stamp duties, bank charges, transfer fees, interest, custodian fees and other expenses
in respect of or connected with the Account or any transaction or services thereof or any Precious Metals therein.

BEREFEZEANIRTEAREPTHZFIBRSNERTERTOUABKCARER S PUERE R/BEH] -
All transactions between the Client and EMPERIO or by EMPERIO acting on behalf of the Client are concluded on the understanding that EMPERIO and
any broker concerned are entitled to receive commissions and/or rebates in the transaction.

BEFABTEERENERE  RBAHRERULZEERAHENR - RN - #IRARBEOAZFPETUALTERZEARZ 2 BN ®
BEASLERSMWE 2 EAHE - ESBECER - UREACHEMREARERE SN ZZERESARINZ £8 - FEMIUTER
BHIE #  RBABZERARZERGEAR  RENEFATOALERZAURSZ2ARNER - EFEEEATAR ZE AN SRR
ZERGER ZHBUER -

EMPERIO shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit in connection with any transaction effected with any person

for the Client pursuant to and subject to the Terms and Conditions herein, including any commissions, rebates or similar payments received in
connection therewith, and rebates form standard commissions charged by brokers or other agents to their clients. EMPERIO shall also, at its absolute
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12.

13.
131

14.
141

14.2

14.3

15.
15.1

16.
16.1

discretion, be entitled to offer any benefit in connection with any transaction effected with any person or the Client pursuant to and subject to the
Terms and Conditions herein, including any benefit relating to commissions or similar payments in connection therewith.

FIE Interest

25 101 1If*iﬁﬁ%%%ﬁ - BEP RGBS ESTEARRE 2 &SN R KRR X RSB EBERmM R T 5 & 2 A AER - aFE MR -
ZENSRASAE  UANWERBEABARE -~ RHEFEERZM -

Subject to clause 10.1, the Client undertakes to pay interest to EMPERIO in respect of any deficit or any amount otherwise owing to EMPERIO at any

time at such rate as may be specified from time to time by EMPERIO. Such interest shall accrue on a day-to-day basis and shall be payable on the last
day of each calendar month or upon any demand being made by EMPERIO.

9MEE ZZ 23 Foreign Currency Transactions

FORBEMBTHFHEABBDEZHMERREN  MESPERTEBBEMNI ZEMERETESBESNZATESE RPN ETE
B EHRAREBRBREEMER 2HARGENER - TEUREZEREZFATNBSBHEBRELETRSR - LX;??E$E¥J§$TZ%E§W
R ZE TTEHNLHR -

The Account shall be in Hong Kong Dollars or such other currencies as EMPERIO may agree from time to time and in the event that the Client instructs
EMPERIO to effect any sale or purchase of Precious Metals in a currency other than Hong Kong Dollars, any profit or loss arising as a result of fluctuation
in the exchange rate of the relevant currencies will be for the account of the Client solely. Any conversion from one currency into another required to
be made for performing any action or step taken by EMPERIO under this Agreement may be effected by EMPERIO in such manner and at such time as
it may in its absolute discretion decide.

&= LB LN 2 A th BT # - EFBWEIRSHRIER -
g WEHETHEZRX -

All payments to be made by the Client to EMPERIO in a currency other than Hong Kong Dollars shall be freely transferable and in immediately available
funds clear of any taxes, charges or payment of any nature when received by EMPERIO.

B - AR EFN4EEE Notices, Confirmations and Statements

ﬁ*%ﬁZiﬁ% - BRERE  FONGEE - BHNEREEEMENR  dRZESL (REFRUZPOUNBHEZEOBRBRZFEASE -
RlltEE/his TEEBREPOMUEE ) PZERAL ) & "EBRSPORIIRSE . FrE it - BRI - B 5%#&%@6%@1&

HHEARZE JEjZLXBEIEEéiEL%DxﬁE’JiﬂiJJ: BERNS - EEERBNEIMIMUNGER ; rABAAHUIE - 85F - BXEE

- SEFEHMANEE  —KBFEL - FRBRERBIZE  THZEPERIRIINS - HRIEFCEES -

Reports, confirmations, statements of the Cllent 3 Account, notices and any other communications may be transmitted to the Client (who, in case of a

joint account without nominating a person therefor, will be deemed for these purposes to be the Client whose name first appears in the “Precious

Metals Trading Account Opening Form”) at the address, telephone number, fax number or email address given in the “Precious Metals Trading Account

Opening Form” or at such other address, telephone number, fax number or email address as the Client hereafter shall notify EMPERIO in writing; and

all communications so transmitted, whether by mail, telephone, fax, email, messenger or otherwise, shall be deemed transmitted when telephoned,
deposited in the mail, or when received by a transmitting agent, whether actually received by the Client or not.

THNTEFEERFEMBLEZARERE  ROEFREZFOGEHNEREN - MkR "ESBRXZFOMIIRS J PREIE (5
i DEEBEM il ) KEEREMH A BLEMRA - MESDARUEABTHERLRY - RIEEFEERS -

Confirmations of the execution of the Client’s orders and statements of the Client’s Accounts directed to the address stated in the “Precious Metals

nlu»

SRAMARTUHERERNNBRAZHNE - LeA&BHETR

Trading Account Opening Form” (or such other address communicated in writing by EMPERIO) shall be conclusive and deemed to be accepted if not

objected to in writing by the Client within 2 days of the transmittal thereof to the Client, by mail or other means.

BHERBAGZEOZPRE ZEHABEMIEMBER ( BFEARRERERERFONGEE ) BBEFIHGEM AT XUBFRERD -
RIFZMERBEZEZEAFRIECSEEF# L © Any notice or other communications including, but not limited to, written confirmation and

statements of the Client’s Account given to the Client by EMPERIO under this Agreement if by email or other electronic devices shall be deemed made

or given upon transmission of the message by EMPERIO.

B4 5 O Joint Account

HMEFEEZR—MIAL :
Where the Client consists of more than one person:
(a) BAZEZEEFEINEBHEIBRERER  MEREFE  KANXEKR - HWEERHEEMMAEA—UXNE—UMNS ;
the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as the context requires, to
any or each of them;
(b) FEABBESRFERBRETO NI ZERIFRTS ;
EMPERIO shall be entitled to, but shall not be obliged to, act on instructions or requests from any one of them;
(c) BENFEEMARERHRZEMEEHEMALTHRERRERFAR  EEZ2E8—ANERAR ; &
each Client shall be bound even though for any reason whatsoever any other person or other Client intended to be bound is not bound; and
(d) FHEARENMEESPEGALEETAEE SFEEEURE LRFRTMEREL - BAREEAMETAL DERFE -

EMPERIO shall be entitled to deal separately with any of the Client on any matter including the discharge of any liability to any extent provided
that the liability of others will remain unaffected.

HEEPEREZN—MIAL HAZZEALEH (AthZEATNESE ) FERUEAEE  BNEETPORZEZRERZ (5 ) #5A
TET - BTFEAENZCENERPZEERTNTHEESNERPFREZRMERERE - % (%) FEALTPEAALEREER LMERT
& - WAVEIEEBMTE -

Where the Client consists of more than one person, on the death of any of such persons (being survived by any others), this Agreement shall not be
terminated and the interest of the deceased in the Account will vest in pass to the survivor(s) provided that EMPERIO shall able entitled to enforce all

liabilities incurred by the deceased Client against such decreased Client’s estate. The surviving Client(s) shall give EMPERIO written notice immediately
upon any of them becoming aware of any the death of the deceased Client.

FIZEE X Conflict of Interest
TREEHES  SABEINEEHIAEAAN (5 ) IREMNEEAIKEEERS - WU ESTAEAERZREMRE -

EMPERIO and its directors, officers or employees may trade on its/their own account or on the account of any group company subject to any applicable
regulatory requirements.

Precious Metals Trading Client Agreement (07052019)

Page 8 /20



16.2

16.3

16.4

16.5

17.

18.
18.1

18.2

19.
19.1

RanTEAEASINEMBERZIESETRY  FE08E  FAIRSTUESEIFEERESHR 25 -
EMPERIO may buy, sell, hold or deal in any Precious Metals or take the opposite position to the Client’s order whether it is on EMPERIO’s own account
or on behalf of its other clients.

BHEIUEFZESATIRETRS  LolHEMES 715 ETRY -

EMPERIO may effect transactions with the Client as principal and may match the Client’s orders with those of other clients.
BEFESENERASRAERTHETESHNE  FTRINAWETEEBENIZRS -

EMPERIO may effect transactions in Precious Metals where EMPERIO or any group company has a position in the Precious Metals.

M EME S - FEBRSBITAINREFEELAFE -

In any of the above-mentioned events, EMPERIO shall not be obliged to account for any profits or benefits obtained.

RX X BHIEE Cross Trade Consent

EFENARTEE T ERA LR  AETHRARNE—S%(AE - £5 - BAHEE  BAHA BE - RTNRTEE - RIBR
FHEAS UREEFPFOMETHRENEFRLCATEZRA - EFEHEERERS - BRIERNTEHIENRT - #E - XS5
XRHEEEH A A BERR PSR E R IEHEFRPRSEI - 5023 ELth Bs E A8 00 a1 ol BERY AR E 1R AR PRBR I -

Client hereby acknowledges and agrees that a situation may arise whereby an officer, director, affiliate, associate, employee, bank, employee of a bank
or a dealer associated with EMPERIO, or EMPERIO itself, may be the opposing principal or broker for a trade entered for Client’s Account. Client hereby
consents to any such transaction, subject to the limitations and conditions, if any, contained in the rules or regulations of any bank, institutions,

exchange or board of trade upon which such buy or sell orders are executed, and subject to the limitations and conditions, if any, contained in any
applicable regulations of any other regulatory authority.

KRE1TE# Event of Default
RPTAGZRETENEEEBEE - MIRUSEEEUBRABITENSEMN .
For the purposes of this Agreement and for any trading in Precious Metals, any of the following events shall constitute an event of default:
(a) BFIEENAREEBTABZENEARREHXEMARZELMNIER

Any delay or default by the Client in complying with the terms and conditions hereunder or under the terms of any trading contract.
(b) WEERBEAZTES  IEFHEFTEBA :

In the case of an individual Client or a Client’s firm, the Client or any of its constituent partners:

(i) it ; died;
(i) EEMETSIEMARFEERE ; R/

committing any act of bankruptcy, or a petition for bankruptcy having been filed against him; and/or
(iif) R BN BRI IHENSHANAROHE -
becoming insane or otherwise having lost his full capacity to enter into agreements or contracts in general.
(c) WMEBEFRAT  ABEPABHEREXENER  FBETMIEERERSHEISENEY - RE - - PRAmS -
In the case of a corporate Client, the closure of business, winding-up or liquidation of the Client, or the happening of any event which will lead to
the passing of any resolution, meeting, petition or order for the closure of business or liquidation or liquidation.

(d) HRAAZEFMS: -

In the case of all Clients:—

(i) EENAOEEEMAMEZEENEE AT UEE - UEBSEQNPINT ;
the appointment of a receiver over any of the Client’s assets or the Client suffers any levy or execution thereon;
(i) EPRUEEREENINE  EREREUREREIFMETLUEE ;| R/

the Client shall for any reason fail or cease to pay any of his debts as and when they fall due or mature; and/or
(i) EFE B EE A ZEEEF N TEARE -
there has been proposed or implemented any scheme of arrangements between the Client and his creditors.
ERFETOABTENSHR  THREANMARIRHEINBSERTUTE  MBRAOESHHEABEMN - ISR RFEESEER
RS HERERR  EBEREHEO - BUHEARRITEANNEMETAUEFERFENEE  EEAUABZFPHANESEBRY - BRFE
HNEXNF 2 - BEFRFPOTRBSEESEBN —ENRATEAEFREIZTINESHMENRBET P AR RERERME FE
EBENER -

Upon the happening of any event of default, all the rights and remedies of EMPERIO shall automatically become exercisable without notice to the Client,
including but not limited to all powers of sale of collaterals, set-off and consolidation of Account, cancellation of unperformed contracts or any other
commitments made on behalf of Client, sell any or purchase any or all precious metal positions held or carried for Client, settlement of unliquidated
contracts, appropriation of Precious Metals from the Client’s Account or sale thereof and satisfy any obligation Client may have to EMPERIO, either
directly or by way of guaranty or suretyship, out of any of Client’s funds or property in its custody or control.

BHEETHE DB RBEREREPHNHOUBEANEE  RFEERTERERLAESNERZEBLMY - SRIFE—HERAEE -

EMPERIO shall in no way be liable for any Client’s loss or damage arising from the exercises of any of its rights and remedies as aforesaid save where
such loss or damage arises from the misconduct or gross negligence on the part of EMPERIO.

#2|F Termination

EFREE 18 FREZART  ABACLEER  EEABEPEA—ABEOS—SREFOREO/BERE ZEEEA - BULLEA
5% -

Without prejudice to clause 18, this Agreement shall continue in effect until terminated by either party given not less than seven (7) Business Days prior
written notice to the other.

BEMRIBEE 191 FRBE 7R INBNRAT EFTHRTERBEERIAIREBEAGZ I Z2HARS -
Service of notice of termination by the Client pursuant to clause 19.1 shall not affect any transaction entered into by EMPERIO pursuant to this
Agreement before the notice has actually been received by EMPERIO.

“EAmES AT BRI EEBINKRBIT ZESHEAEE RN AT -
Termination of this Agreement shall not affect any outstanding orders or any legal rights or obligations which may already have arisen.

BIES 191 IRBEFRE - MEZFDIARBERTEEGNNNBARBIT IERERAET - AIEFEERLEARRE -
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20.

21.
21.1

21.2

213

21.4

22.
22.1

22.2

223

Notwithstanding clause 19.1, the Client shall have no right to terminate this Agreement if the Client has open positions or outstanding liabilities or
obligations.

RIRFBEFIPRHIE K No Guarantees of Profits or Limited Losses
BFERERBIHEARAEEFNINT ASEAFEZEEESNNIBEAMTEFONRSZITOUERGZ - 8BEAUREEFORMNREIE
KK % SPEERHEHASEUEERFAUSHFEEAIERZ - It SRPERNEEAATFENEORRERSFEONERER
REF) THESHNZL - ERFRAEUEENARETENIRE - ERERENVACRTEBIERS ZAIATERE - IRFRPEIREE] T
HIREERE RETS— AL BREABAEFENRSNERBAGZSFANBNERREFTEIR - IRAEPARERFEBHFETM
FREMERWIEE HER  EFRAEREREMUFEEARIEE - MERTWENTZEXTFENNSE -
Client warrants and represents that Client has no separate agreement with Client’s broker or any EMPERIO employee or agent regarding the trading in
Client’'s EMPERIO Account, including any agreement to guarantee profits or limit losses in Client’s Account. Client agrees that Client is under an
obligation to notify EMPERIO immediately in writing as to any agreement of this type. Further, Client agrees that any representations made by anyone
concerning Client’s Account that differ from any statements Client receives from EMPERIO must be brought to the attention of EMPERIO immediately
in writing. Client understands that Client must authorize every transaction prior to its execution unless Client has delegated authority to another party
by signing EMPERIO’s power of attorney, and any disputed transactions must be brought to the attention of EMPERIO pursuant to the notice
requirements of this Agreement. Client agrees to indemnify and hold EMPERIO harmless from all damages or liability resulting form Client’s failure to
immediately notify EMPERIO of any of the occurrences referred to herein. All notices required under this clause shall be sent to EMPERIO at its office.
AR EEFME Liabilities and Indemnities
wif HEMES  EEINEADZRE LHEFRANTSHMEZ ZAMIER - BXFIEEHFLAE ( CFMRABNEMER)
Neither EMPERIO nor any of its directors, employees or agents shall have any liability whatsoever (whether in negligence or otherwise) for any loss,
expense or damage suffered by the Client as a result of:
(a) FHRERFRETFRLE ZEHAET  MEESFERENTHENETOES - BESNNEAZBERS  BSHEREBRLZSE
N
EMPERIO acting or relying on any instruction given by the Client whether or not such instruction was given following any recommendation,
advice or opinion given by EMPERIO or by any of its directors, employees or agents;
(b) HIRARZHE - HES - aflE - BEERNEASEERISTEH ZMRSIER - B8R/ BN APRK B P E « B EHE -
KEHEEAS IR ZEMEERRERER - EFHEMRE - ERWIEi EthEERE - KRERREMERERNE - m5EE
SEE(E - BUTHBIRZZTE - BE - BF (fHEERS)  B5X&E  tEMUREL;
Any condition or circumstances which are beyond the reasonable control of EMPERIO, its directors, officers, employees and agents, including
but not limited to any delays in the transmission of orders due to disruption, breakdown, failure or malfunction of transmission of
communication facilities, failure of electronic or mechanical equipment, telephone or other interconnection problems, unauthorised use of

Access Code, prevailing fast market conditions, governmental authorities or exchange actions, theft, war (whether declared or not), severe
weather, earthquakes and strikes;

(c) HEETE - WRLTESEERTERNRB RIS T 2E AR ; R/
EMPERIO exercising or refraining from exercising or delaying the exercise of any or all of its rights conferred by the terms of this Agreement;
and/or

(d) R EREERABEMEE—EEBRIERS—1EEHE -

Any conversion of one currency to another pursuant to, in relation to or arising from this Agreement.
EARRLENE 211 FEFEMZART - 7 TOEES - REIRBAREFRZZEEEX - AXFIEEHALAE ( FEERRARN
HithEHE ) - BIEREIEBERFISREFREZAE  EEFEFRE  AFERITEROEBE ZE AR RAEMMEESNEEEEIN R

BERIT LIS RAEE ZIBK - FAXSEE - EIEFHE S EH S 0 LIR FiBAREIEE - Without limiting the generality of clause 21.1
above, neither EMPERIO nor any of its directors, employees or agents shall have any liability whatsoever (whether in negligence or otherwise) for any
loss, expense or damage suffered by the Client arising out of or allegedly arising out of or in connection with any inconvenience, delay or loss of use of
the electronic services or any delay or alleged delay in acting or any failure to act on any instruction given by the Client to EMPERIO, even if EMPERIO
has been advised of the possibility of such loss or damage.

BFE&EE  MmAEMBERIERTENELSREBEASHET ZHEORSHHERTEREBAGEERIE S 2E M REEZEBIELERE
e ZEEMsIRFHRUAEEFIEBESSHFEZEOER - RE - X BENRY  HEURFRTEESHE - EETERAIRGD
B NE BERTABZEERMBRAARE ERANRS (REZEMEEEAE EEER) -

The Client undertakes to indemnify and keep indemnified EMPERIO in respect of all costs, claims, demands, damages and expenses whatsoever which
may be suffered or incurred, directly or indirectly, by EMPERIO as a result of or otherwise in connection with any matters, acted upon or yet to be acted
upon, by EMPERIO as Client’s agent in accordance with the terms of this Agreement or pursuant to Client’s instruction communicated to EMPERIO. The

Client also agrees to forthwith pay to EMPERIO, on demand, all damages, costs and expenses (including legal cost on a full indemnity basis) incurred by
EMPERIO in the enforcement of any of the provisions of this Agreement.

BFEEH  mACBERSKFEREFRERERBABZAFRIEZREEMSINZIBXL - B - RE - ZEEFSRX  WETRRTERE
SHRES - EEMREARSHE ETaETHRABNAMUESMRFHZERRBREREOMEAE 2T OSEMNEER -
The Client undertakes to indemnify and keep indemnified EMPERIO and its officers, employees and agents for any loss, cost, claim, liability or expense

arising out of or connected with any breach by the Client of its obligations hereunder, including any costs reasonably and necessarily incurred by
EMPERIO in collecting any outstanding debts due to EMPERIO or in connection with the closure of the Account.

A - &= BEEIRFE Precious Metals Internet Trading Services

MAFARANRELARERBRERMBLETES  EPUMUNTEARREFEL /ERERBRETHERLES -

If for any reasons the Client cannot give sale and/or purchase orders via the Web Facility, the Client may place order by calling EMPERIO to a designated
telephone number provided by EMPERIO from time to time.

HRABARMAENNE - HAEMRRSFEASERRRFRR 2 REMERRSIEREIELR  TEHAAE -

In no circumstances will EMPERIO be held responsible for any delay in the execution of orders due to any breakdown or malfunction of communication
facilities, or any other cause or causes beyond the control or anticipation of EMPERIO.

EFER - 2B —SRENRERNERE - EPHBEEABHNREY  Z2UAEERBREAKESTNEE -

The Client agrees that he shall be the only authorized user of the Web Facility. The Client shall be wholly and solely responsible for the confidentiality,
security and use of the Access Code.
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22.4

22.5

22.6

22.7

22.8

22.9

22.10

22.11

22.12

22.13

22.14

22.15

BFREHILRE - M FRAEENEEBRAREAANMMBEREERKEZSET ( FREFESKBMAEE . IEﬂJKE ZIESE
= FiE EEH#@EEWE%E%E’E’JEHEEE*"F%M) - BEMEEALE  EENNIEABAEHZIESHERE - #HRERNIBREE
EAEE - FE-BEER ZPENEEM/ERMBANTARSMERFTENT BN ERNIER - 18 EJZ$ C XU MBEEOFEEE
THEE -

The Client acknowledges and agrees that he shall be wholly and solely responsible for all instructions entered through the Web Facility using the Access
Code (whether authorized by him or not, and whether or not the instructions were entered by EMPERIO or any of its officers or employees at the
Client’s express request). Neither EMPERIO nor any of its officers, employees or agents shall incur any liability for any loss or the handling or mishandling

of any instruction. The Client shall indemnify EMPERIO upon demand against any loss, damage, costs, expenses and liabilities that EMPERIO may incur
or suffer as a result of any instructions entered through the Web Facility.

BRE—DEHELRR  FRAEAREGRMELHESHNEY  SRPEUEEHTE - R
The Client further undertakes and agrees that, as a condition of using the Web Facility for giving instructions, the Client shall immediately notify
EMPERIO if:

(a) EABAMBARMETIES  BMSAREIERNEEER ;
an instruction has been placed through the Web Facility but he has not received an accurate written acknowledgement;
(b) R e AR H RS IESHERERAFEERLINESE ;
he has received a written acknowledgement of a transaction which he did not instruct or one which contains conflict of similar nature;
(c) RS EERIBREAREREEER ; k3%
he becomes aware of any unauthorized use of his Access Code; and/or
(d) {8 FRARAR B It LE 3R R 28 -
he has difficulties with regard to the use of the Web Facility.
EFEEENFEMZARRMOERERNETER -
The Client agrees to pay any fees that EMPERIO may charge him for the Web Facility.

EFRERR  FEULBBMEBRIERE PHENOERLEHN - 2B BATETEREZNBERRA/DEHET W - 8
RS EHABRZEMNBERT -  ERPELRETEEREFFOBEMNRZERNERREL - SFEARK  EEER . FOAE - I
WCEBI HNEFHHCZENBGERER -

The Client expressly agrees that EMPERIO may communicate with or give notice to the Client through the Web Facility and that any such notice or
communication shall be deemed to have been received by the Client at the time of transmission by EMPERIO. Without limiting the generality of the
foregoing, the Client hereby consents to EMPERIO the Client’s account information and trade confirmations, including without limitation, contract notes
and statements of account, being stored on the Web Facility in lieu of having such information delivered to the Client via mail or email.
EEEGEIER  FHEIMURBEEADZEIEMBAREFFEFONERNGE - HARNEEREETPHNEFHE -

The Client undertakes and agrees that EMPERIO may treat the Client’s electronic communications following the same manner as EMPERIO would treat
Client’s other information and information relating to his Account contained in this Agreement.

ERERIES  TEUNECOUREG RREBEBENBHNDERE ELERATEFRSHREMNNERT - PLE - BiE - [REFELER
B Rt - FEEREFNFOASREEIEHFEFR ORI R EMNER M/ AR -

The Client understands and accepts that EMPERIO may at any time in its sole and absolute discretion and without prior notice to the Client, suspend,
prohibit, restrict or terminate the Client’s access to the Web Facility. The closing of the Client’s Account by EMPERIO will not affect the rights and/or
obligations of either party incurred prior to the date the Account is closed.

BHEABREGRA/ERIEFWES - RFFEEZEPWEIFENEERER -

EMPERIO shall not be treated to have received the Client’s instruction unless and until the Client is in receipt of EMPERIO’s acknowledgement in writing.
EFERTEBAMRERMAIHE —BIESTETRE  EAUARIAHEKARHNES - BEFUMERFAFEKIVHSNEHREIES - B
232 BEEBESEUZERK - EREGE - —BIESRuUMEEFERTAIECEN SN -

The Client agrees to verify every instruction before entering it into the Web Facility as it may not be possible to revoke his instruction once given. The

Client may request in writing to cancel or amend his instruction but EMPERIO is not obligated to accept any such request. The Client undertakes that
an instruction may only be cancelled or amended before execution.

SR BRERTEEEPNERE -
When an instruction is received through the Web Facility from the Client,

(a) BEREEWIES T - RREERN CNRENTHIEES ; =X
EMPERIO will execute such instruction at the price quoted in the Web Facility at the point in time that such instruction is received by
EMPERIO; or

(b) EEFIEEEBRMNERT - —BRKEN LR EZEI N HBZIEEER - BHEFUINTZIERS - NTERE2RERIEE

BRAIRIRIE - ﬁﬂﬁ%iﬁé%ﬁ?ﬂ%*ﬁ °

where the Client has specified a price, EMPERIO will execute such instruction immediately upon the price quoted in the Web Facility reaching
or passing the specified price, and the execution price will be the price quoted in the Web Facility at that point in time, which may be
different from the specified price.

EFEHLEE  THEISHBRENEBA - TEATHBEEN - B - e - 3 - 18F - RIF - APEMEAALELRERE -
HEBRE  NAERSHPRREAERENTR  WERBZINUEAEMS A ERBAERE - BFFGE - IRURBIETTALE

{ELICRRFR AR ATR - M L BIB A5 -

The Client undertakes and agrees that EMPERIO is the owner of the Web Facility. The Client shall not attempt to tamper with, modify, dissemble,
replicate, reverse engineer, damage, destroy or otherwise alter in any way or sub-license, or attempt to gain unauthorized access to the Web Facility
or use the Web Facility in any way other than as web facility service. The Client undertakes to notify EMPERIO immediately if he becomes aware that
any of the actions described above in this clause is being perpetrated by any other person.

BEFER - tAGLE - ¥ - iBREERKNBZIER TN EBHER) -

The Client agrees that he shall not assign, transfer or sub-license all or any part of his rights under the provisions of this Agreement.

ERARTHENTES E&TEE’JEH/\EC%%‘:‘%&E’\Jiﬁﬁi}?@ CRTEBEREZBRGEEN  HEFPNEXRGANEHRUAETR
& AEEARRAZREREFISAERIETUAEBERBERIERIRR -
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22.16

22.17

22.18

22.19

22.20

22.21.
22.21.1

22.21.2

The Client shall forthwith upon receiving written request allow EMPERIO or any person authorized by EMPERIO in writing to inspect the premises at
which the Client carries on its business or the Client’s records for the purpose of compliance required of by the provisions of this Agreement including
but not limited to verifying that the Client is not in breach any of these provisions related to the use of the Web Facility.

ERFGEIRE - BEREEE TR E’Jﬁﬁ LEEREH#Y  £HZAZRETEZaMBERERR - EFPEX  TEASFLNEER
ksl E’\JE@EHEEE}Z BTHER (EEEBREREREEN  IARILEMESNEREAERRTHE—RIER) - 8FERRRK
AREE=S NENIBETNES E T%IEE’JEE’J_JZFHL °

The Client undertakes and agrees that the Web Facility is provided to him on an “as is” basis and that the use of the Web Facility is completely at his
sole risk. The Client accepts that EMPERIO will not make any warranty, express or implied, of any kind whatsoever relating to the Web Facility (including
any information furnished through the Web Facility, and whether prices contained therein are reflective of the markets generally), including without
limitation, whether there is any infringement of any third party rights, or the merchantability or fitness for any particular purpose or use.

ERERZ  TEHMEBRELNETRBRBEREY - IBFM - EEM - BEY - REMSTEN - CAERELTERENM AP
AR OB

The Client understands that EMPERIO does not guarantee the timeliness, sequence, accuracy, continuity, promptness or completeness of the
information in the Web Facility and no recommendation or endorsement from EMPERIO shall be inferred from the information provided therein.

EFEEFH#MARMLE - BEEMABARTABAAFESEHEATTERE -

The Client agrees that neither EMPERIO nor any of its officers, employees, agents shall be liable for any loss or have any responsibility:

(a) HREHNER - SAREE SRR L EERBAAENNETARENIEE - AmEEEN - BEN - HFRlH - B#EMN - 55
HMR - BFEERIRRIES - AfER - 1BK - EESAKRMPEMERNIEE  EENRTHE BLE - BEN/FRBASK
FRIZIBEIERX BB H ;
for damages of any kind, whether direct, indirect, special, consequential or incidental, resulting from the access to or use of, or inability to
access to or use of, the Internet Trading Service, including without limitation damage resulting from the act, omission, mistake, delay or

interruption of the Web Facility, even if EMPERIO, its officers, employees and/or agents have been notified of the possibility of such damages
or loss;

(b) HWRTE - HKE  BEMVIRNEARZENNREMERNES  8FEARREABFIRE - XS0 PIE - EF N
REBIE AR BRENKESEMANEZNREE - SEEASRENAES - BRAERENAMEEY - BEFEHEH
WEMR AR MRE ;| K/

for damages resulting from a cause over which EMPERIO, its officers, employees and/or agents do not have control, including but not limited
to any government restriction, suspension of trading, malfunction of electronic or mechanical equipment or communication lines, telephone
or other interconnection problems, incompatibility of computer hardware or software, failure or unavailability of access to the Web Facility,
problems with other equipment or services relating to the Client’s computer; and/or

(c) BAME  ERERRENEE  RERENESR - @ XX -BFE - -EL REERE  BHTANERS  BAKEHST
Aan -
power failure, problems with data transmission facilities, unauthorized access, theft, fire, war, strikes, civil disorder, acts or threatened acts
of terrorism, natural disasters or labour disputes.
WEEREELOIMIEZAE LEERZREHIMUER  SRPEARBREREBRCEABIIREEERLIET FZEEAEEERE
BRZERE BEPE—SEHRNLRRESEHHAEHIIEEERE BB ZER - EPER Eﬁﬁ‘fﬁ%ﬁ&ﬂ?a‘l’?ﬁ A 2 IR
B T UAENZSERA FEUET -
If the Client places any instructions with EMPERIO outside Hong Kong via the Internet Trading Service, the Client agrees to ensure and represent that
such instructions will have been given in compliance with any applicable law of the relevant jurisdiction from which the Client’s instructions are given.

The Client further agrees that it will, when, in doubt, consult legal advisers of the relevant jurisdiction. The Client accepts that there may be taxes or
charges payable to the relevant authorities in respect of such instructions and that EMPERIO shall not be liable for any of such costs.

ERETOEE  ELPARMGHEWTE (BFEEFLE ) BE -
In the event of any dispute between the parties, the Client agrees that the records of EMPERIO (including electronic records) shall prevail.
EEAFEERIPRH Limitation of Liability and Indemnification
iR HEBNE  DUEAEMHEZHEREMDSEEFHNERIMEE FESHNEAEX X  BRAFEEHAEE  SLBEREEE
ABRAY -
EMPERIOQ, its corresponding agents and the information providers shall not be responsible for any loss, costs, expenses or liabilities suffered by the
Client resulting from circumstances beyond the reasonable control of EMPERIO including, without limitation:
(i) FAAEFTESBEEFSBEANRE ( FEFRNBRRMESIES KRR B PE - IR - FREEE )  MEREE
# WS MTHIERAER - ERREKR ;
inaccuracies, delays or failure in the transmission, receipt or execution of instructions or communications due to any cause not under

EMPERIO’s reasonable control, including but not limited to a malfunction or failure of communication facilities or any interruption, delay,
corruption or interception of such information;

(ii) HFENEENHEEEPRRENTISME - D1 - HHRBMUREMERNER - FEE  BRARE ;

delays, inaccuracies or omissions in or unavailability of research, analyses, market data and other information provided by EMPERIO or its
information providers;

(iii) RERETNEABNRS - GERERETNEREPNBARE - 215 - /AL ONRG ;| &

unauthorized access to the communications systems, including unauthorized use of the Client Login ID, Password(s) and/or Account numbers;
and

(iv) B ENESITE - BUTHIRE - SEMHOEAHSARSAMNEER S HEEFS FE - ELHNXIBERREKREK -
war or military actions, government restrictions, labour disputes or closure of or disruption to orderly trading on any market or exchange,
inclement weather and acts of god.

ERRR MEFER T XHE - BREANERM - SVEAE=rEF - SREARRETTRENRILE - TEANBEENRILU
FEEAFBEANEL  MEFE  HEBAERESNHEZESNIWUIAMERE 8% 5 -  RXNER ( 8B EARNEME )
EFPRMILIFLIEE  RMFRETE - HEBAEREMHEBEASRIEMARETIER - MRELERRS - ERELNEERDABN -
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22.213

22.22.

22.23.
22.23.1

22.23.2

23.

24,

25.
25.1

25.2

25.3

25.4

26.
26.1

The Client agrees to defend, indemnify, warrant and hold EMPERIO, its corresponding agents and the information providers harmless from and against
any and all claims, loss, liability costs and expenses (including but not limited to legal fees) arising from the Client’s violation of this Agreement,
applicable laws or regulations, or any third party’s rights, including but not limited to infringement of any copyright, infringement of any intellectual
property right and breach of any privacy rights. The Client’s obligations herein will survive the termination of this Agreement.

BEEY  RETEB[NRMAAREHUMNEMNNERMMOISEY - FETAEEERIBLENERNDSE - REBREALIREAALE
BRERMENELETHNEMIBANEE  THRHMAFRESE (EBHREERSIBX  SHHEM) -

The Client accepts that while EMPERIO endeavours to ensure the accuracy and reliability of the information provided, EMPERIO does not guarantee its
accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from any inaccuracies or omission.

BEIRBEBEFEH SR KA E Consent to Electronic Transmission of Confirmations and Account Statements

BREWLEE  (FABSMEFIHHHNEN  ERFNFOERERSEIIEHTER I RGFERH-EFBBATER RSFEE
F OBHEFOEN - TR AMEPNFAARES  EFFUMUERBERECHITHRGHERS (FE) - EEFPHNMALFOAMERDO
EiBHw RIEER T RGERNAE - ERUMUERAUREMER A NBMTBELIULAERE -

Client hereby consents that Client’s Account information and trade confirmations can be made available via the EMPERIO Internet Trading platform
and Client will access to the Accounts and check Account information through such platform, in lieu of having such information delivered to Client via
mail or email. EMPERIO will post all of Client’s Account activity and Client will be provided the report of each executed trade (statements). Posting of

Account information on Client’s online Account will be deemed delivery of confirmation and Account statements. Client may terminate this consent at
any time upon giving written notice to EMPERIO.

4 BB IRTE 2 2 1E Termination of Internet Trading Service

HERBEAN  TAKHNBEEMNERTENRAZREM - REAMRELIEEFEER FEERBAETAED - BFREFCRRAREER
TEREFPNE AR - B - M/AFORE - ERFERANRE - FTHREABEFECTOENHREZESTEENR  AFEREAENME 2
B — B 2 @ AL -

EMPERIO reserves the right to terminate the Client’s access to the Internet Trading Service or any portion thereof in its sole discretion, without notice
and without limitation, for any reason whatsoever, including but not limited to any unauthorized use of the Client Login ID, Password(s) and/or Account

number(s), breach of this Agreement by the Client, EMPERIO’s being unable to continue to obtain any information from any information provider or
termination of one or more agreements between EMPERIO and the information providers.

EHERZIMA FEERY - EHEERTFTESERQEPAEBTUEE -

In the event of termination of the Internet Trading Service by EMPERIO, the information providers and EMPERIO shall have no liability to the Client.
a8 R 4 Assignability

AHZEZIERARGES T 2 EAN - SBARMARSE (WER) @ UFEIRHE B2 KATESEEEEE  ELAGEE - &% -
BRY DEMASAXNEETEPEABEAZEAERNSNEY - TRUBSHEAGEAZEINNEBEHF T/ ERTFEOTAL - MBATE
BERIAEPL ZERFHE -

The provisions of this Agreement shall be binding on and enure to the benefit of the successors, assigns and personal representatives (where applicable)
of each party hereto provided that the Client is not allowed to assign, transfer, charge or otherwise dispose of any of the Client’s rights or obligations

hereunder except with the prior written consent of EMPERIO. EMPERIO may assign all or a part only of its rights and obligations under this Agreement
to any person without the prior consent or approval of the Client.

%% 82X Amendments to the Agreement

EFER BRI LERFHEIARBIIABZE ZERRGE  THEESLEELBUNETEFTENAEAKLIBNEE  EREERIE
BIE MBI ERZ AR -

Client understands, confirms and agrees that EMPERIO may amend or change any of the terms of this Agreement from time to time. EMPERIO will

provide notice to Client of any such amendment or change by posting same on EMPERIO’s website. Client should conduct regularly review of any
modifications of the relevant terms and conditions for and hereby agrees to be bound thereby.

—HEFRE General

EFERTEHRETEFRZEEZINER MEEEFPZHMEMANARERE -

The Client authorizes EMPERIO to conduct a credit enquiry or check on the Client for the purpose of ascertaining the Client’s financial situation and
investment objectives.

AHZEZBERBEH TR EREAN SBARBARE (NER ) BARARNET - FETMIEREELZHLEARME - BABEZ
ZEE B 2 A BB IRTEAA - 5 - FEOBERIEFRENRERMIBEZ#NTETHEER ZWIRASHAIEA -

The provisions of this Agreement shall be binding on and enure to the benefit of EMPERIO’s successors, assigns and personal representatives (where
applicable). EMPERIO may assign all or only a part of EMPERIO’s rights and obligations under this Agreement to any person without the Client’s prior

consent or approval. Without prejudice to the generality of the foregoing, EMPERIO may at any time assign the right to recover the outstanding balance
of the Account owing to EMPERIO to any credit management organization or agent appointed by EMPERIO.

AipZEAESGERERANMASESEAERTPRERAENENUSHATAEMALHELRSETEERRETERE VS -
Nothing herein contained shall place EMPERIO under any duty to disclose to the Client any fact or thing which comes to its notice in the course of acting
in any capacity for any other person or in its own capacity.

HHENEBAEREE  THURFETERSEPREENRY  TEEEBHEP, -
EMPERIO will notify the Client of material changes in respect of EMPERIO’s business which may affect its provision of services to the Client.
EL{tl Miscellaneous

KHERENT  BRPEARANBEEEBRAITHEAREENRE  RXDLAFEAN  WNEBEEEFEWERRAEMARNE
ARz BEDO - WHTHE HEEERARFEA (CREBSHIEMSN ) REFPNHEEA - BIEATA - BEEEA BEARIA -
BEEEAN  FEARREEABRBORY - ERAREEEFNTHREARNEHE - MMEEHRTHZRELETR - 9F - RREERE
RBERTEES - NGB EBEDINYATREE -

This Agreement and its enforcement shall be governed by and construed in accordance with the laws of the Hong Kong Special Administrative Region

=]}

of the People’ s Republic of China and these provisions shall remain continuously valid and applicable each and all Accounts which the Client has
opened, will open or re-open with EMPERIO; these provisions shall bind EMPERIO, EMPERIO’s successors and assigns (whether through merger,
consolidation or otherwise), as well as the heirs, executors, administrators, legatees, successors, personal representatives, statutory representatives
and assigns of the Client. The Client hereby submits to the jurisdiction of the court of Hong Kong Special Administrative Region. In the event that certain
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26.2

26.3

26.4

26.5

26.6

26.7

26.8

words, sentences, clauses or paragraphs in this Agreement are held unenforceable or against the law by a court of law, then the rest of this Agreement
will be enforceable and within the law.

MEEEIIETE PR EHINRE - SFEERRICKE - BE - XK - £8) - 581 - HEALRK - BF - BUREH - it EIFRBRIREISE
- A REBRRAMTEEE - BFHE - FENTTEMERNS RENETBERERRERR - BRI At S AhSEaUEMzE
BIEENR B - MLHHARNEERTHERY - THE—HHREAE -

EMPERIO is not liable for any failure or delay to meet its obligations due to any cause beyond its control which shall include but not limited to fires,
storms, act of God, riots, strikes, lock-outs, wars, governmental control, restriction or prohibition whether local or international, technical failure of any

equipment, power failure, black-outs or any other causes which results or is likely to result in the erratic behaviour of the Precious Metals, the closure
of international and local market or any other causes affecting the operation of EMPERIO.

A ZRE AR AGHER - BIRSRERBEESRATRRZEHER ZHORENFFENER - RIEKFEUEERY - SRIAEHE
AT~ B~ BUHIBET KIBZRAEITIEST » No provision of this Agreement shall operate to remove, exclude or restrict any rights of the Client

or obligations of EMPERIO under the laws of Hong Kong Special Administrative Region. Nothing in this Agreement shall in any respects be waived,
altered, modified or amended unless commissioned in writing by EMPERIO.

AHGEBERTEAY  BEETHEBREEEPNAIIBANENEFEETENKIIBNERSE ; FTHIUBRASAE HABENRELHE
FH BOETHAESSEPNFOERETEREENRKLCAKLLAT -
This Agreement shall continue in full force and effect until receipt by EMPERIO from the Client of written notice of its termination or receipt by the

Client from EMPERIO of any written notice of its termination. EMPERIO may, at its option and in accordance with the terms provided, terminate and
liquidate the Client’s Account or transfer the Client’s Account to such broker or commission merchant designated by the Client.

EAHEEAERRESEEARESEGEETHE  BR - BT - BEERNHARHEN B A BN A ERRIRTRRHIZT8E
Bl - 55 AISVRBIEEAE - AIBREMARASWENSIENR - UHEZEEM - RASUEE - BRI - AiEZEEM A EDEREEZEA
% -

If any provision hereof is or at any time should become inconsistent with any present or future law, rule or regulation of any market or of any sovereign,
government or a regulatory body thereof, or of any body which has jurisdiction over the subject matter of this Agreement, the said provision shall be

deemed to be superseded or modified to conform to such law, rule or regulation, but in all other respects, this Agreement shall continue and remain
in full force and effect.

HWREPEXRBZ NTEBRTHNEURERY  AETEEEER  WEEXEPETEBNENSATERPEARER - THENASE
BY HESHE FOTUEMERNRE -

Any waiver or indulgence given by EMPERIO in favour of the Client in respect of any specific obligations herein of the Client shall not prejudice or affect
any other rights and obligations of both parties under this Agreement.

AEIRA T EL Z IS RSN ERU P OMERNABERENEE -
This Agreement supersedes all previous agreements and arrangements, if any, between the Client and EMPERIO in relation to the opening of the
Account with EMPERIO.

HARRRFEUN P XAEEXEIABTBER - DANURXRRE -

If there is any inconsistency between the Chinese and English versions of these Terms and Conditions, the English version shall prevail.
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BAER (Fh18 ) 176 ( "ABIRGIL ) K 2012 FEAER (FFRE) (BFT) 186 ( "ARBETIRA. ) MEFBA
NOTICE TO CLIENTS RELATING TO PERSONAL DATA (PRIVACY) ORDIANCE (“The Ordinance”) AND

PERSONAL DATA (PRIVACY) (AMENDMENT) ORIDIANCE 2012 (“Amendment Ordinance”)

RESINHETEESBEARAT ("HE") RENERNEE - ABENEUEREFFEENTEIRFIEREARR/HEFATEITUNH RN

PRy —88

7 - MERIKE - SAKBENRXHE -

This notice sets out the data policies of Emperio Precious Metal Limited (EMPERIO). The provisions of this Notice form part of the Account Terms and Conditions
and/or the Agreement and/or arrangements that a Client enters into with EMPERIO. If any inconsistency is found, the provisions of this Notice shall prevail.

2)

ERERFHULO EEFPOREUNEEMBEERFNRBE - EARRFEREBEANER -

From time to time, it is necessary' for clients to supply EMPERIO Precious Metal Limited ("EMPERIO") with data in connection with the opening or
continuation of accounts and the establishment or continuation of credit facilities or provision of financial products brokerage, nominee and investment
advisory service. At the same time, some of the data are collected pursuant to laws, regulations, rules or codes binding on EMPERIO or any of EMPERIO's
Associated Companies.

EARREOFEREMMREENGENFTE#R IR UFEEF NN BN B EEERNRE -
Failure to supply such data may result in EMPERIO being unable to open or continue accounts or establish or continue credit facilities or provide financial
products brokerage, nominee and investment advisory services.

EEFHEFHENEREBTIRABRED  FTHTINEZFPWER -
It is also the case that the data are collected from clients in the ordinary course of the continuation of the business relationship.

BEFNERE RS AR NIIAR !
The purpose for which data relating to a client may be used are as follow:
a) REHBHENEEENSREFZARERF,;
the daily operation of the services and credit facilities provided to clients;
b) EEERE;
conducting credit checks;
o HHEMESHEEBEEERS
assisting other financial institutions to conduct credit checks;
d) RERSFNEEHIFRIKE
ensuring ongoing credit worthiness of customers;
e) REFRTEERBHNBRER;
designing financial services or related products for clients' use;
f) MRETEHEFHEPHTENEGT
determining the amount of indebtedness owed to or by clients;
g) MEFRAEZFRMHEERIBERHALTBRIIN ;
collection of amount outstanding from clients and those providing security for clients' obligation;
h) REBFENFEMELNTRETHRA - RO A ERIELIKTE ;| R/
meeting the requirements to make disclosure under the requirements of any laws, regulations, rules, codes binding on EMPERIO or any EMPERIO's
Associated Companies; and
i) EErARERRR
purposes ancillary or relating thereto.
) TEHHEHEEPERER
Use of data in direct Marketing
THELEEFANEHEE MEHAZAREERSERER (BEETARY ) - IXRPAFEHHSEENAREHERRR
EFURBESRBAFEMTEEEREHEENEN BT AKREETEER - (WNEEEREHRER  BUEETABETHE
FEERBE THEONE - BMEASESEENBNRMAELRIELL - EIL : info@emperio-group.com ~ & : (852) 2338-2281 - FEFiit
it . HEBEBERE 180 FEXANPL 171 - )
EMPERIO intends to use the client's data in direct marketing and EMPERIO requires client's consent (which includes an indication of no objection)
for that purpose. If client does not wish EMPERIO to use his/her data for use in direct marketing client may exercise his/her opt-out right by
notifying EMPERIO at any time and without charge. (To opt-out, please send your request to our customer services with your account number,
phone number or other contact information by email info@emperio-group.com , fax (852) 2338-2281 or post to 17/F, AT Tower, 180 Electric
Road, North Point, HK.)

FTHREFEFENEFNENRE - BREESEEEATNEE TULESEBEEREMSA
Data held by EMPERIO relating to a client will be kept confidential but EMPERIO may provide such information to the following parties within or outside
Hong Kong to the extent permitted by law:-
a) EEAMCIEA - EEH - SRHTH - B - BN X NEMANTEEEBEFERNRBZE - RBEEA ;
any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment or financial products
clearing, printing or other services to GSPIYL in connection with the operation business;
b) FENEEABMEASE  SFEEAT;
any other companies within EMPERIO's Associated Companies, including the parent company;
o HAHFEAREBEENA @ SEVBTFTEARBEFGENEEZAL KBALTENTAKEAE ;
any other person under a duty of confidentiality to EMPERIO including a company of EMPERIO's Associated Companies which has undertaken to
keep such information confidential;
d) FAUNEFCARSGHFIERSNEMES ;
any financial institution with which the client has or proposes to have dealings;
e) WEEHEFHNENNS AUFENERIBBZZZANSEAFMBSEATEEA ;
any actual or proposed assignee of EMPERIO or participant or sub-participant or transferee of EMPERIO's right in respect of the client;
f)  RBHFEAFTEZHEATENRNERZRNAQEFHIRENEATEMAL ;
any other person when we are compelled to make disclosure under the requirements of any laws binding on EMPERIO or any of EMPERIO's
Associated Companies;
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g) REFPPEHEHREEWEMAL;
any person with the Client's express or implied consent;
h) FERARASNRZRBEMUNEHEFHIBENETAAL ;

any person in the event that EMPERIO's interests require disclosure;

3) WHIUBHRKREZAABAESNESEI BN ZBAELE - EMESHE - A8 - #HESEAREZERAY - bR - BRIHBUES
ZER REN AR -
In the course of performing our duties, EMPERIO may, as permitted by law, match, compare, transfer or exchange any persona data provided by the
Client, or hereafter obtained, for these or any other purposes by EMPERIO, with data held by government bodies, other regulatory authorities,
corporations, organizations or individuals in Hong Kong or overseas for the purpose of verifying those data.

4)  RIBABEGI RFRIETRGAIPHIER - EEIA :
Under and in accordance with the terms of the Ordinance and Amendment Ordinance, any individual : -
a) FREBEETEIAFBMNENRERERBENERN ;
Has the right to check whether EMPERIO holds data about him/her and the right of access to such data;
b) BAREERFELEARMAERNER ;
Has the right to require EMPERIO to correct any data relating to him/her which is inaccurate; and
) FREERFHEIHNENNIREBEREARKSHTERAANMIAERAER -
Has the right to ascertain EMPERIO's policies and practices in relation to data and to be informed of the kind of personal data held by EMPERIO.

5) REMDBRANRE THEAERMEECTOEFERNNBERWNSGEER -

In accordance with the terms of the Ordinance, EMPERIO has the right to charge a reasonable fee for the processing of any data access request,

6) EAIFANERESHNNEER  SHEARENBEERRERERAFIENERNER - BATIIALRE :
The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of data held are to
be addressed is as follows:

ﬁﬂﬁmiﬁ The Data Protection Officer
EEARAE EMPERIO Precious Metals Limited
é%it% BERIE 180 5}
BRADL0 17 FEZE 17/F, AT Tower, 180 Electric Road, North Point, H.K.
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21 B 15 B2 22 AR
RISK DISCLOSURE STATEMENT AND DISCLAIMERS

AEBRIATEREEESEBZARKEMERNEEIH -  ERNEESSEFEERAR  FUEFRATEEREREEERNME ( RO LM
Bk ) REEREE  7UETEERS - EESTBUFEGEOAL - ERFERFAZEELR - BEREMBRBER T RAEZE RES2EEEH

= -

This statement does not disclose all of the risks and other significant aspects of trading in Precious Metals. In light of the risks, Client should undertake such
transactions only if Client understands the nature of the contracts (and contractual relationships) into which Client is entering and the extent of Client’s exposure
to risk. Trading in Precious Metals is not suitable for many members of the public. Client should carefully consider whether trading is appropriate for Client in light
of Client’s experience, financial resources, objectives and other relevant circumstances.

1)

2)

3)

4)

5)

6)

7)

8)

HEEEAETBRIMBRERIUZHEARN - REBEGAMSTERES  TRPEIBURESRERNESBRSEEMMB L
EERRBNBREARNZ—  BEEGRAKLRNIREENEE - £FRESBARAE ( "Fi#, ) FUNFPOAREFURSHNERLE
R (ERERIEFEARERHEZRAMERNRA ) ETETERS - ERGEELAZHRENTEY  EESBREMSETR
BHNESNWERRREARS  HEAXUASHEPEAFTEEBHNMBRRTEERATE - IRBEZFRGVENBABNRETR &
FUsRZE FXEBEVARBEETERS - ERPFERHIBNERSETEBNT SEBANEFAAERE - EPBUEIBLMARFN
EFREAREESNES - IREFPFAZEBETFPNIRE  BEFVAEIZEFNESEAAREAS  ELESWERIAEEEIER
HEFAXNEEEFHARRENREE - It EFEZREESBERENMENRR  SPERERASNELALETEINE=E -

The risk of loss in leveraged Precious Metals trading can be substantial. In addition to standard industry disclosures contained in this Agreement. Client
should be aware that margined bullion trading is one of the riskiest forms of investment available in the financial markets and is only suitable for
sophisticated investors and institutions. An account with EMPERIO permits you to trade precious metal on a highly leveraged basis (leverage level as
amended by EMPERIO from time to time or as otherwise permitted by applicable regulation). Given the possibility of losing an entire investment,
speculation in the precious metal market should only be conducted with risk capital that if lost will not significantly affect Client’s personal or
institutional financial well being. If Client has pursued only conservative forms of investment in the past, Client may wish to study precious metal trading
further before continuing an investment of this nature. Client must realize that Client could sustain a total loss of all funds Client deposits with EMPERIO
as margin as well as substantial amounts of capital when trading precious metal, should the market go against Client’s investment. If Client wishes to
continue with Client’s investment, Client acknowledges that the funds Client has committed are purely risk capital and loss of Client’s investment will
not jeopardize Client’s style of living nor will it detract from Client’s future retirement program. Additionally, Client fully understands the nature and
risks of Precious Metals investments, and Client’s obligations to others will not be neglected should Client suffers investment losses.
EESTBHNEBEERARBIUMUTIEX - EFAMESNEEURBBEFNRYRESHE - MIEEFE NERAESERR - Al "1eh, 5

TPRIE. EFER - TARLOLEEERNEFRERENEEE - MSENIEFEELEBIEREENT - TP URERER—EEIBE 180
FABEIMIRETTRE - MBPAREEMNRBEANREMBNRE  ZEPNAFESHNIRERTE - EFBEREFPHNFO FIHIRK
FORIEFES - Bt ERFLERBEAMBIKIERERR  FATEEEEEESRTPHEE -

The risk of loss in financing a transaction by deposit of collateral is significant. Client may sustain losses in excess of Client’s cash and any other assets
deposited as collateral. Market conditions may make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. Client may
be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits and interest payments are not
made within the prescribed time, Client’s collateral may be liquidated without Client’s consent. Moreover, Client will remain liable for any resulting
deficit in Client’s account and interest charged on Client’s account. Client should therefore carefully consider whether such a financing arrangement is
suitable in light of Client’s own financial position and investment objectives.

ERERE  EEBOHNERUERAKY  BEREEX - ROENEEBESHZEREUELREK  BERELEERT  EuUEBER
BE- At - EEEEBENARAEERNE  ERMEFEX - TPERFIEIERR -

The Client acknowledges that the prices of Precious Metals fluctuate, sometimes dramatically. The price of a Precious Metal may move up or down,
and may become valueless. It is likely that losses will be incurred rather than profit made as a result of buying and selling Precious Metals. This is a risk
that the Client is prepared to accept.

EFRRSEBEFOAREERARMATRIRGRSFE -

The Client understands that a Precious Metals Account does not represent a deposit of money and provides no yield or interest.
ETERREGHNHRNEREEV/INES - EFARTER  ERGBEOEEEEHA - WEMSSERARENHFEBTETHERE &7 -
HEHERESEEERZARASNESEEMS A2 EREENTAUIENAESENAHRE - BESRKBUEERR -

Precious Metals contracts are aimed at sophisticated investors. The Client understands and acknowledges that he should undertake his own research
and study on the trading of Precious Metals contracts before commencing any trading activities, and that he should seek independent professional

advice if he is uncertain of or has not understood any aspect regarding the agreement and rules of trading Precious Metals or the nature and risk
involved in trading of Precious Metals.

ERIVER - B AEMMEXHATE - ERZAFEABAREBHERR - fIN0 - HETEERAERZIMERMENEE - A
ERENRIEE  HtWMESEJESRELE - WRAZTFRAERZRZZEAR -

The Client also acknowledges that there are risks in leaving money, or other properties in the custody of EMPERIO, its nominees or its agents. For
example, if EMPERIO is holding the Client’s properties and becomes insolvent, the Client may experience significant delay in recovering money, or other
properties. These are risks that the Client is prepared to accept.

BREIGREFEWFO AR ERERRE - WHEAER  MIRFRERSEETO A ERSNERZE
The Client acknowledges to promptly collect in person all confirmations and statements of the Account and review them in detail to ensure that any
anomalies or mistakes can be detected in a timely fashion.

BRERSA - WEBSEREEFFEENAT  BERAREMKE - EHENEREUFEXPHAEIIEMEPHEX -
Before Client begins to trade, Client should obtain a clear explanation of all commission, fees and other charges for which Client will be liable. These

charges will affect Client’ s net profit (if any) or increase Client’s loss.
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9) LUMNBHENSHNEBMTRNAEIBBNEGEE (FrHRIEEEMRAESMENTZERERNEMIRET )  HEEREFSHINE
UBEBZIRES —BEMRZIERKENTE -
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another currency.

10) HAP IR AEFHRREFEIEAYE  BEUAREECBESEMRSASNEAR - AKEFERFREEITAEEERERBH

EEER - WHRERRELRRE -

Despite internet trading brings lots of convenience and efficiency to Client, it cannot lower the inherent risk of precious metals trading. Therefore,

Client should decide whether to seek legal opinion before trade and prepare to bear the risk.

a. ZH5{R:E Protection of Password

BEVARBBEBRE BRSASE-_FNAER SR - EFREHMARBEFRIFABEERNERMEHFALREFRSF
EBYERENTFHERHNENREAS  MIEERE=-F3E  EEERCNEFEBHEPEZMRLRIGRE - RBEFENH
B ERREPRERE  THRIDSATTHEERAEFURIFE—SEN AR TRR KBS LRE ORI
KRN TEBMMEH 2 EREE - EPEHRRBHNREY - X2 U REERBEXKEST -
Client should keep his/their password confidential and ensure the Client’s trading facilities are not accessed by third party. Client agrees to
be responsible and liable for all the instructions sent to EMPERIO through email or electronic trading platform and all the telephone or
written instructions given to EMPERIO, even though they are issued by third party. These instructions are authenticated by the
password/signature of the Client and Client’s account number and are judged by EMPERIO as appeared Client’s authorizations. EMPERIO
does not have the responsibility and liability to further inquire these appeared authorizations. EMPERIO also does not have the responsibility

and liability for the results of any action taken or not taken in accordance with these appeared authorizations. Client should be solely
responsible for the confidentiality, safety and application of his/ their password.

b. BEAIHEE Internet Failures

OMAENERAEFEESISE A - AEAERRBEOMANESNENNETR - ERFEFRENEBMEN TSN - 5
BEAHOHA TR 5 PHIRKNBMNE - SRNEEESE - EPEIMBRMEE "R WER FoEREH  FRZERR
MisTEMES BEASER - SFEERMNRBRENENER - RO RANIEOREER A EREFNESHITHIRENT - &5
EIRIMVERBERBEEENEENEMRE  EFEX AR —EAENENLE -  RAMLEERFBETRS  ©FE
MBWEFERKEMENSHIREE - £ TEPERRTELIREES JEUAE TEERRENERERRITEETR - B
RItIN Ol AE R HIR AR Pl - TRPERFEEBEANSRRUERNEAR  MERELEBEAIUIE - R LAEEREEER
HisyEARN - BAMENR B EMRES FEREESEFRT NN RAMMSHIERER FWEREBEEARRR5HES
RIIE R R S SRR R R RIS Y - T RASAEFNE LHOETE - IEPB LA LFEREEERER  BEFABTHER
BRETRS -

Since the operation of internet is outside the control of EMPERIO, EMPERIO cannot guarantee the reception or routing of signal via internet
and the reliability of the configuration of Client’s equipment or its connection, EMPERIO shall not be responsible nor liable for
communication failures, distortion or delays when trading via internet. Client agrees that the web facility is provided to Client on an “as is”
basis and that the use of the web facility is at Client’s sole risk, including the risk of failure of the hardware and software. Any system failure
may lead to Client’s orders being not executed according to Client’s instructions or are not executed at all. Client also agrees that due to
unpredictable traffic congestion or other reasons, electronic transmission may not be reliable medium of communication, that transactions
conducted via electronic means are subject to delays in transmission and receipt of his/their instructions or other information, delays in
execution or execution of his/their instructions at prices different from those prevailing at the time his/their instructions were given,
transmission interruption or blackout, that there are risks of misunderstanding or errors in communication, and that there is also usually
not possible to cancel an instruction after it has been given. EMPERIO shall not be responsible and liable for delayed transmission of
instructions including but not limited to delayed trading orders and failure or invalidity of login of web facility due to the above matters and
problems regarding power failure, failures of data transmission or communication facilities or other factors or factors that cannot be

reasonably expected or controlled by EMPERIO. If Client cannot operate the internet platform, they should call the dealing room for
executing transactions.

c. IR{EFEER Errors of Quoted Price

SEREIRRBLIRERN - FHENIREPARTAAE - ARERIUEEFEEARN  REENERKRE  FFEEMH 2K
B - 2 EMMEHER (GIUNHENIERE RN ERNSKBI AR EERREERNTE-ERE THBRNIIBER ) - FiE
AERERFIENNIRFHREAT  EF TERFREEEONBERTIIENARAEMBTRESHNEE - Bl ENRITERKS
A ERENMTGERBNELD - SUkSBREMETE (FIA]EEE ) IBRERESER - FEASHERRZAF LB RHSE
WITFIENETEEMEENRBESRET - RPERIIRFRTAEE - LXABRFERAETHES - —BREREFHNTHR - FiE
REHBFIRPETVEE IEFRENERN - HRBEXNTHSMEENEDTEE - TERRBEYNBRETHER BRI
HREMIER - BEAET - EPRAETFUBEFETEAZEE -

If there are errors in the quoted price and the last price, EMPERIO shall not be liable to the resulting errors in the account balances. Such
errors include but not limit to: misquotation of the price by dealers, price quoted from non-international markets or any errors in quotation
(for example misquotation caused by the failure of hardware, software or communication line or system or wrongful outside data provided
by third party). EMPERIO shall not be liable to the resulting errors in the account balances, Client should allow sufficient time to execute
orders and for the system to calculate the necessary margin requirements. If the execution price or the setting of the order is too close to
the market price, it may trigger other orders (regardless of order type) or issuance of margin alert. EMPERIO shall not be liable for the
resulting margin alert, balance or positions in the account due to the system not having been allowed sufficient time to execute or calculate
accordingly. The foregoing list is not exhaustive and in the event of a quoting or execution error, EMPERIO reserves the right to make
necessary corrections or adjustments for the accounts involved. Any dispute arising from such quoting or execution errors will be resolved
by EMPERIO in its absolute discretion. Client agrees to indemnify and hold EMPERIO harmless from all damages or liability as a result of the
foregoing.

d.  BIEER - B1TKF S Price, Execution and Platform Manipulation
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HIEBHBRENE AR EER - ATRFEETRE - EFREREAREPUESRE  TERRBHRPETHRERELEN
AR R - WIS HIE S HIFRAEREE PRI BAFIE - FERBEEFIRSETVEER IFSRAENERN - BIOSHRYE
BREWIR B - FRABEHNGEE  BEXRZEETTE B TEETREUR/FLILERELHNIRS - HNBEESRR/FRE
FREEMEME A% FTEBKBEHPNBRETER FTEIUKBENBEEACOEOUAREEREN N IR BRSAEASH -
Any form of manipulation of the prices, execution and platform of EMPERIO are strictly forbidden. EMPERIO reserves the right to investigate
and review any account which is suspected of involvement of manipulation and deduct the profits derived from such activity from the
suspected accounts. EMPERIO reserves the right to make necessary corrections or adjustments to the accounts involved. Accounts that are
suspected of manipulation may at EMPERIO’s absolute discretion be subject to the intervention and approval of the dealer on any orders
and/or termination of the accounts. Any dispute arising from such arbitrage and/or manipulation will be resolved by EMPERIO in its absolute
discretion. EMPERIO may at its own discretion report such incidents to any relevant regulatory and law enforcement authority.

e. E&f Arbitrage
B ERERRBELNREAREENETHERIFE LWRERAER RMENSTSER - "E&., R "tE, -
HAERE FERERMARAEBENNTS - TAEFEREFEERNRFKETEEN SIS - FEARHEPETREN
REFELETHEERTA - RERERFETRNEERSETHIRZAUREREH - FTHREBRAET R AR SZHIE
FETVHENEBEMRAE - THARBEHNER  EXRGEETTRIALEMB FTEMUR/FLIEBEEFHNIRE - MAH
BRBANEF - HEHR/SBREERMESLNAUL - FEBKBEENBRETRER TERRERESFERMNENBEZENT
R PIMPRER L -
Internet, connectivity delays and deviation of quoted prices sometimes create a situation where the prices displayed on EMPERIO’s trading
platform do not accurately reflect the market rates. “Arbitrage” and “Scalping” or taking advantage of these internet delays to earn profits
on the spread, cannot exist in an over-the-counter market where Client is buying from or selling directly to the market maker. EMPERIO
does not permit the practicing of this kind of arbitrage on EMPERIO’s trading platform. Transactions that rely on price latency arbitrage
opportunities may be revoked. EMPERIO reserves the right to make necessary corrections or adjustments on the accounts involved and
these accounts may at EMPERIO’s absolute discretion be subject to intervention and approval of the dealer on any orders and/or termination

of the accounts without prior notice to Client. Any dispute arising from arbitrage and/or manipulation will be resolved by EMPERIO at its
absolute discretion. EMPERIO reserves the right to withhold Client’s withdrawals until such matters are resolved.
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