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This statement does not disclose all of the risks and other significant aspects of trading in Precious Metals. In light of the risks, Client should undertake such transactions only if Client understands the nature of the

contracts (and contractual relationships) into which Client is entering and the extent of Client’s exposure to risk. Trading in Precious Metals is not suitable for many members of the public. Client should carefully
consider whether trading is appropriate for Client in light of Client’s experience, financial resources, objectives and other relevant circumstances.
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The risk of loss in leveraged Precious Metals trading can be substantial. In addition to standard industry disclosures contained in this Agreement. Client should be aware that margined bullion trading is
one of the riskiest forms of investment available in the financial markets and is only suitable for sophisticated investors and institutions. An account with EMPERIO permits you to trade precious metal
on a highly leveraged basis (leverage level as amended by EMPERIO from time to time or as otherwise permitted by applicable regulation). Given the possibility of losing an entire investment, speculation
in the precious metal market should only be conducted with risk capital that if lost will not significantly affect Client’s personal or institutional financial well being. If Client has pursued only conservative
forms of investment in the past, Client may wish to study precious metal trading further before continuing an investment of this nature. Client must realize that Client could sustain a total loss of all
funds Client deposits with EMPERIO as margin as well as substantial amounts of capital when trading precious metal, should the market go against Client’s investment. If Client wishes to continue with
Client’s investment, Client acknowledges that the funds Client has committed are purely risk capital and loss of Client’s investment will not jeopardize Client’s style of living nor will it detract from Client’s
future retirement program. Additionally, Client fully understands the nature and risks of Precious Metals investments, and Client’s obligations to others will not be neglected should Client suffers
investment losses.
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The risk of loss in financing a transaction by deposit of collateral is significant. Client may sustain losses in excess of Client’s cash and any other assets deposited as collateral. Market conditions may
make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. Client may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits and interest payments are not made within the prescribed time, Client’s collateral may be liquidated without Client’s consent. Moreover, Client will remain liable for any
resulting deficit in Client’s account and interest charged on Client’s account. Client should therefore carefully consider whether such a financing arrangement is suitable in light of Client’s own financial
position and investment objectives.
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The Client acknowledges that the prices of Precious Metals fluctuate, sometimes dramatically. The price of a Precious Metal may move up or down, and may become valueless. It is likely that losses will
be incurred rather than profit made as a result of buying and selling Precious Metals. This is a risk that the Client is prepared to accept.
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The Client understands that a Precious Metals Account does not represent a deposit of money and provides no yield or interest.
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Precious Metals contracts are aimed at sophisticated investors. The Client understands and acknowledges that he should undertake his own research and study on the trading of Precious Metals contracts

before commencing any trading activities, and that he should seek independent professional advice if he is uncertain of or has not understood any aspect regarding the agreement and rules of trading
Precious Metals or the nature and risk involved in trading of Precious Metals.
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The Client also acknowledges that there are risks in leaving money, or other properties in the custody of EMPERIO, its nominees or its agents. For example, if EMPERIO is holding the Client’s properties
and becomes insolvent, the Client may experience significant delay in recovering money, or other properties. These are risks that the Client is prepared to accept.
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The Client acknowledges to promptly collect in person all confirmations and statements of the Account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely
fashion.
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Before Client begins to trade, Client should obtain a clear explanation of all commission, fees and other charges for which Client will be liable. These charges will affect Client’ s net profit (if any) or
increase Client’s loss.
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The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where there
is a need to convert from the currency denomination of the contract to another currency.
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Despite internet trading brings lots of convenience and efficiency to Client, it cannot lower the inherent risk of precious metals trading. Therefore, Client should decide whether to seek legal opinion

before trade and prepare to bear the risk.
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Client should keep his/their password confidential and ensure the Client’s trading facilities are not accessed by third party. Client agrees to be responsible and liable for all the instructions
sent to EMPERIO through email or electronic trading platform and all the telephone or written instructions given to EMPERIO, even though they are issued by third party. These instructions
are authenticated by the password/signature of the Client and Client’s account number and are judged by EMPERIO as appeared Client’s authorizations. EMPERIO does not have the
responsibility and liability to further inquire these appeared authorizations. EMPERIO also does not have the responsibility and liability for the results of any action taken or not taken in
accordance with these appeared authorizations. Client should be solely responsible for the confidentiality, safety and application of his/ their password.
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Since the operation of internet is outside the control of EMPERIO, EMPERIO cannot guarantee the reception or routing of signal via internet and the reliability of the configuration of
Client’s equipment or its connection, EMPERIO shall not be responsible and liable for communication failures, distortion or delays when trading via internet. Client agrees that the web
facility is provided to Client on an “as is” basis and that the use of the web facility is at Client’s sole risk, including the risk of failure of the hardware and software. Any system failure may
lead to Client’s orders being not executed according to Client’s instructions or are not executed at all. Client also agrees that due to unpredictable traffic congestion or other reasons,
electronic transmission may not be reliable medium of communication, that transactions conducted via electronic means are subject to delays in transmission and receipt of his/their
instructions or other information, delays in execution or execution of his/their instructions at prices different from those prevailing at the time his/their instructions were given,
transmission interruption or blackout, that there are risks of misunderstanding or errors in communication, and that there is also usually not possible to cancel an instruction after it has
been given. EMPERIO shall not be responsible and liable for delayed transmission of instructions including but not limited to delayed trading orders and failure or invalidity of login of web
facility due to the above matters and problems regarding power failure, failures of data transmission or communication facilities or other factors or factors that cannot be reasonably
expected or controlled by EMPERIO. If Client cannot operate the internet platform, they should call the dealing room for executing transactions.
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If there are errors in the quoted price and the last price, EMPERIO shall not be liable to the resulting errors in the account balances. Such errors include but not limit to: misquotation of
the price by dealers, price quoted from non-international markets or any errors in quotation (for example misquotation caused by the failure of hardware, software or communication
line or system or wrongful outside data provided by third party). EMPERIO shall not be liable to the resulting errors in the account balances, Client should allow sufficient time to execute
orders and for the system to calculate the necessary margin requirements. If the execution price or the setting of the order is too close to the market price, it may trigger other orders
(regardless of order type) or issuance of margin alert. EMPERIO shall not be liable for the resulting margin alert, balance or positions in the account due to the system not having been
allowed sufficient time to execute or calculate accordingly. The foregoing list is not exhaustive and in the event of a quoting or execution error, EMPERIO reserves the right to make
necessary corrections or adjustments for the accounts involved. Any dispute arising from such quoting or execution errors will be resolved by EMPERIO in its absolute discretion. Client
agrees to indemnify and hold EMPERIO harmless from all damages or liability as a result of the foregoing.
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Any form of manipulation of the prices, execution and platform of EMPERIO are strictly forbidden. EMPERIO reserves the right to investigate and review any account which is suspected
of involvement of manipulation and deduct the profits derived from such activity from the suspected accounts. EMPERIO reserves the right to make necessary corrections or adjustments
to the accounts involved. Accounts that are suspected of manipulation may at EMPERIO’s absolute discretion be subject to the intervention and approval of the dealer on any orders
and/or termination of the accounts. Any dispute arising from such arbitrage and/or manipulation will be resolved by EMPERIO in its absolute discretion. EMPERIO may at its own discretion
report such incidents to any relevant regulatory and law enforcement authority.
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Internet, connectivity delays and deviation of quoted prices sometimes create a situation where the prices displayed on EMPERIO’s trading platform do not accurately reflect the market
rates. “Arbitrage” and “Scalping” or taking advantage of these internet delays to earn profits on the spread, cannot exist in an over-the-counter market where Client is buying from or
selling directly to the market maker. EMPERIO does not permit the practicing of this kind of arbitrage on EMPERIO’s trading platform. Transactions that rely on price latency arbitrage
opportunities may be revoked. EMPERIO reserves the right to make necessary corrections or adjustments on the accounts involved and these accounts may at EMPERIO’s absolute

discretion be subject to intervention and approval of the dealer on any orders and/or termination of the accounts without prior notice to Client. Any dispute arising from arbitrage and/or
manipulation will be resolved by EMPERIO at its absolute discretion. EMPERIO reserves the right to withhold Client’s withdrawals until such matters are resolved.
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